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FIFTY-SIXTH ANNUAL REPORT 


Philadelphia, August 10, 1910. 


To the Stockholders of the 

Lehigh Valley Railroad Company: 


of Di “ r with submit the fifty - sixth a,muai re p° rt ° f the t***" 

yoiu company foi the fiscal year ended June 30, 1910. 

MILEAGE 

ComDaiiv f T, traCk ° Wned ° r COntr ° lled and °P erated b y the Lehigh Valley Railroad 

b Z ' Tt ma " me ° f Which iS d ° UbIe track ' extendi "g Jersey City N. J to 
Luffalo and Suspension Bridge, N. Y„ is as follows:— J ” 


Owned, or controlled by ownership of entire capital stock 
Controlled by ownership of majority of capital stock . 
Controlled by leases 

dotal mileage operated (owned and controlled) 
Iiackage rights over railroads owned by other companies 

1 otal first track mileage 


Miles 


1,242.74 

IJ 5-37 

27.88 

L385.99 

47-03 


L433-Q2 


H • 4°/ ^ a ^° VC 597-19 miles, or 41.67 per cent, have second track, 62.24 miles have 

! ack and 27 86 miles have fourth track - Ther e are also i,i 4 i . I2 miles of yard tracks 
and sidings on the system, making a total of 3,261.43 miles of track in operation at the 

c ' >SC 0 the y ear - The average number of miles of railway operated for the year, and unon 
"•lie, the mileage statistics in certain tables submitted in this report are based, was 1 440 2? 

The decrease of 8.29 miles of first track and the increase of 9.11 miles of second track 
are ue principally to a re-arrangement of the Deringer and Tomhicken Branches, heretofore 
perated as single track lines, which has enabled the use of a portion of fbl n • 

-ulcTt r'T COnd tra f ° f the T ° mhiCken BranCh - The 0nIy other Ganges of import- 
third and - ad “ 
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Report of the Board of Directors 


OPERATING REVENUES AND EXPENSES 

“m'w rsirrv™ 5 r w Tu ittMia * t oa “ r income - amounted tc 

and are the largest in the history of the Compact ' I’™ ^ ***’ 

increases in revenue have occurred witn P y ' Ib may be pointed out that the 

a period when the general business of exce Ptron, m each month of the -year during 
advanced, but on the other hand has d„ ^ ^ n0t ’ t0 any a PP reciable extent, 

receding. While the solicitation of* both ^ ^ months shown some evidence of 

carried on in competition with other lines ify?" 8 ®'' 3nd freight traffic has be en actively 
to the high character of service rendered 1 • nCr ® aSe “ ay m lar g e measure be ascribed 
agement having consistently sought to ’ PP T and the travel >ng public, your man- 
ta the case, that the revenues the —ice, believing, as has undoubtedly 

Notwithstanding the high c ha T ^ !' eS , P ° nd l ° the lm provement in the service, 
for maintenance and depreciation’ of Th° 1 £ Se " lce rendered and with a liberal allowance 
but $1,108,410.93, or 5.39 per cent ° Pr ° perty ’ the °P era ting expenses have increased 
lor the fiscal years 1907 and 1908* h + 1 ° P rece y eai > a nd are actually lower than 

present year. It is partSar v J, Tv 6 " ** d ° S ® ly a PP— ‘ed those of the 

controlled that the major portion of tV™ 2 t0 ° bservC that the expenses have been so 

net operating revenue, making the total ofTeTrtteVwaTmsT”® 5 h®®"”^ in the 
year. It is also pertinent to state +w I $ 92 9, 134.85 m excess of the best previous 

When practically all the elements of cost enterW TntoTh ^ 

materially advanced. One of the m „e ■ “ g , h ® ex P ense of operation have 

granted to all classes of employes^ ° ***„ “ ‘ h ® “ "*es of wages 

ata ^ ^ St~ 

" ~ sms - * *— 

operation of the gr ° SS revenues > ex Penses and net revenue from the 

with similar fi gures for the fisca , ear 'o, ^ *“• com Pared 
page 26. year I909 - Th e complete income account appears on 


Gross Operating Revenues 


Prom 

— 


Coal freight. 

Mci chandise freight 

Passenger. . 

Mail 

Express. . . ‘ * 

Other transportation . 
Miscellaneous. 

1910 

19 09 

^ I 5, 821, 797 62 

I 4 > 757>799 34 
4,330,172 45 
i 93,859 75 
462,437 70 

356.165 22 

245.166 09 

$14,831,670 78 
13,291,830 90 
3 > 9 ° 5>°62 74 
209,899 OX 
406,225 72 
307,725 75 1 
l8 5 , 4 i 7 3 i 

Total operating revenues. 

$36,167,398 j 7 

$33,137,832 21 


Increase 


Decrease 


$990,126 84 
1,465,968 44 
425,109 71 


56,211 98 
48,439 47 
59,748 78 


$16,039 


$3,029,565 96 


26 
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Lehigh Valley Railroad Company 


Operating Expenses 



1910 

1909 

Increase 

Decrease 

Maintenance of way and struc- 
tures 

Maintenance of equipment . . 
Traffic expenses. . . . 
Transportation expenses .... 
General expenses . . 

$3,462,903 41 
5,995,810 09 
918,720 II 

IO > 593.5 6 5 IO 
7 I 3-i48 52 

$3,273,339 47 
5,832,430 15 
810,293 00 
9,949,909 59 
709,764 09 

$189,563 94 

163,379 94 

108,427 11 

643,655 51 
3,384 43 

f 



Total operating expenses. . 

$21,684,147 23 

$ 2 °, 575, 736 30 

$1,108,410 93 


Net Operating Revenue . 

$14,483,250 94 

$12,562,095 91 

$1,921,155 03 


Ratio of operating expenses to 
operating revenues. . . . 

59-95% 

62.09% 


2-14% 


OPERATING REVENUES 

COAL FREIGHT 

The revenue derived from the transportation of coal, including coke, amounted to 
$15,821,797.62, an increase of $990,126.84, or 6.68 per cent., as compared with the 
previous year. Although the volume of bituminous coal offered for transportation has not 
been particularly heavy, the revenue from that class of traffic, as well as from anthracite, 
has shown a substantial increase. 

The percentage of coal freight revenue to total operating revenues was 43.75 per cent., 
a decrease of 1.01 per cent. 

Ihe coal and coke tonnage transported, not including supply coal, amounted to 14,034,396 
tons, an increase of 761,260 tons, or 5.74 per cent. 

The number of tons moved one mile amounted to 2,165,127,775, an increase of 147,514,126 
ton miles, or 7.31 per cent. 

The average haul increased from 152.01 to 154.27 miles, an increase of 2.26 miles, or 
1.49 per cent. 

The coal tonnage was 51.63 per cent, of the total tonnage hauled during the year, 
as compared with 53.39 per cent, for the previous year, being a decrease of 1.76 per cent. 

MERCHANDISE FREIGHT 

The transportation of merchandise freight produced a revenue of $14,757 799 34 an 
increase of $1,465,968.44, or 11.03 per cent., as compared with the preceding year. It is of 
interest to note that the increase in merchandise freight has been greater than in the case 
of coal freight. While every effort has been made to increase the latter, it has been the 
policy of your management in recent years to develop especially the merchandise traffic. 




8 


Report of the Board of Directors 


a toui operating raven,™ nxm ^ %, '” iSh ‘ 

.1 i,sm.o T“z. rri.C-r' "■ ~ ,3m,m “ ~ 

191,234,501 ton miles, IT 8 .oT percent ° ^ am ° Unted t0 2 > 571 >430,189, an increase of 
4.79 ptr 77 ^ fr ° m 2 ° 5 ' 44 to 195 ' 59 a decrease of 9.85 miles, or 


general freight 

increI^ft2U~8 f 787 b 3 0t t ^7 *** W “ ® 30 - 57 ^^ an 

The entire fmight t’ral a^LTto VmTt 7 ^ ™ ^ “ 
tons, or 9.34 per cent. 7,181,537 tons, being an increase of 2,322,332 

The number of tons carried one mile woe a 7 ccy n</t 
ton miles, or 7.70 per cent. 4,736,557,964, an increase of 338,748,627 

£ I'ZZ ‘ d '“ 01 2 “ «... 

a decrease of .63 cent, or 56 per cent “ 11343 Cents last ^r, being 

, ,, C °“ Pany ’ S freight ' n0t included in the above, amounted to 2 718 057 to 

of 479,102 tons, or 21.40 per cent. amounted to 2,718,057 tons, an increase 

cent. taI freight tram mileage was 8 ■ 7 -53 ,2 64 miles, an increase of 516,845 miles, or 6.29 per 

an increase of 77^74^777 $3 ' 5 °’ “ COm P ared with *3-42, being 

or 1.33 per cent Ticltidtor °r revenu ® frel ght was 542.36 tons, an increase of 7.11 tons 

as against 553.13 Ust year^an SVSJTnt o77T pTcenl^ ^ ^ 

decrease tfTtoTt^ ,T * 77 ^ ^ l0aded Car ™ 22.65 tons, a 

was 23.45 tons, a decrease of .17 ton,' or7 ”er cenT^ 8 **“ Carl ° ad 

passenger 

or xSj t0 l4 ' 330 ' 172 - 45 ’ an increase ° f *«S, 109.71 

the Supreme Court of the State f p ^ 1 Pr ® VI ° US year ' Following a recent decision by 
1907 reducing the rates of fare to Pennsylvanla as *° *e law enacted by that State in 

in Pennsylvania in effect prior to i t ^ '*** *** mi ' e ’ the P assenge n nates 

The total number of n - 1 that law Wl11 be restored. 

The number of passL^^^ WaS S ' 172 ' 961 ' “ increase of 296,160 or 6.07 per cent. 
The average revenue per n ” 1CreaSed 24 ’ 289 ' 815 ° r 10.88 per cent. 

4.55 per cent. Passenger was 83.71 cents, an increase of 3.64 cents, or 


Lehigh Valley Railroad Company 
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The average revenue per passenger per mile was 1.749 cents, showing no change as 
compared with the previous year. 

The a\ ei age distance traveled by each passenger was 47.86 miles, an increase of 2.07 
miles, or 4.52 per cent. 

Passenger train mileage was 4,150,858, an increase of 136,076 miles, or 3.39 per cent., 
whereas the traffic increased 10.89 per cent. 

The revenue from passengers per passenger train mile was 104.32 cents, an increase of 
7.05 cents, or 7.25 per cent. The average number of passengers per train was 59.65 an 
increase of 4.03, or 7.25 per cent., and the average number of passengers per car was 
17.24, an increase of .63, or 3.79 per cent. 


MAIL 

lhe pay received for the transportation of United States mails amounted to $193,- 
839.75, a decrease of $16,039.26, due entirely to the change in the method employed by the 
Government in arriving at the average amount of mail carried at the time of the re- 
weighing, which occurred last year; the new rates becoming effective at the beginning of 
the fiscal year. 


EXPRESS 

The express revenue amounted to $462,437.70, an increase of $56,211.98. 


OTHER TRANSPORTATION 

The revenue derived from transportation other than that shown under the preceding 
headings was $356,165.22, an increase of $48,439.47. 


MISCELLANEOUS 

Miscellaneous revenue amounted to $245,166.09, an increase of $59,748.78. 


OPERATING EXPENSES 

MAINTENANCE OF WAY 

The expenditures for maintenance of way and structures amounted to $3,462,903.41, 
an increase of $189,563.94, or 5.79 per cent., over the preceding year. The property has 
been fully maintained at its usual high standard. 

During the year six new bridges were constructed of steel. Twenty-eight steel bridges 
and ten concrete-steel bridges, replacing light iron or wooden bridges, were built. Eleven 
small bridges were replaced by pipe culverts and eight bridges abandoned and the openings 
filled. Three wooden overhead highway bridges were replaced by steel bridges and one 
removed. 
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m ° n th c e , Auburn and Ithaca Branch have been renewed and strengthened 

enabling the use of heavier power on that section of the road. 

go 37 I he fpp P t 0l u Cy 0t 'T? dfain tile in wet cuts has b “n continued on a large scale 

— *• " * — »•«» — I* tmi 

a ddi, 122 ’V! Cl !' ,iC r dS 0f Crushed St0ne were used for tlle purpose of fully ballasting 

additional track and repatring tracks previously ballasted with stone. - S 

industrial ■' i- CCt ' ° r 31,17 mdes ’ 0f Cora P an y's Sidings and 23,390 feet, or 4.43 miles of 
industrial sidings were constructed. ’ 

placed 'L 14 the 0n trac O k. neW 9 °' P ° Und ^ neCeSSar ^ -itches, etc., were 

322,793 tie plates were used. 

lumh! 44 ’ 747 Cr t 0SS tleS ’ 1,587,000 feetB ' M - switch ties - 691,389 feet B. M. bridge ties and 
lumbei amountmg to 2,450,976 feet B. M. were used during the year. 

540 SO mil ml C f ° f tUlCgraph and tele P hone pole line were rebuilt and 63.00 miles reset 

and 15 3 nv, T “Tu' 47,1 ° “** ° f “Ues of second-hand coopt 

signal wires. ^ 7^ ” 7^ telegraph and 

service. ' were Used ln re P laclng worn-out wires in the same 

Pier B, Jersey City, destroyed by fire in March, 1909 was restored ns ™ 
at a cost of $45,430. icstored as an open pier 

In order to enable large vessels to reach the ore and coal dock at the Tifft T?n 
expended. ^ ^ ” deP ‘ h * dred ^ d ' ^ which $ 20,525 has been 


MAINTENANCE OF EQUIPMENT 

equipment during the l' ear amounted to 
twelve months. This increal s’ L pLlally^oT'’ “ COm B a -d with the previous 
freight equipment generally as n t n ■ extenslve repairs made to the 

The equipment is in excellent en V ° traffi ° handIed b V the Company, 

tures for maintenance during m t * ’° n P rc,lccts the wisdom of liberal expendi- 
arbitrary charge of $1 004 698 58 fr T™' • ! “ 6XpenSeS f ° r the T ear is an 

C ° Un £ * thi Interstate ^ *“ ^ 

ments. The emWrt purchased durin g the year and charged to Additions and Better- 

motives, eleven^hundred iTooo ° f freight a “ d eight switching Im- 

pounds capacity steel underf T CapaC ' ty Stecl g ° nd ° la Cars ' lline hundred 80,000- 
ator ears, ^ ^ ° ne “ d and ^ steel underframe refnger- 

steam wrecking cranes four . derframe automobile cars and eleven caboose cars. Two 
car were also purchared In Tdd't ' T 0n ° el0Ctri ° magnet <***“ and one spreader 
coaches, ten passenger locomotive c" ° rderS u . Were P ‘ aCed f ° r eighteen sted passenger 

livery of which will be made during tlT 1 f ° C ° m0tlves and other equipment, de- 

1 ring the early part of the next fiscal year. 
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Twenty-seven worn-out locomotives were disposed of and their book value written off 
by an appropriate charge through Operating Expenses. 

. Three P assen £er coaches, one combination passenger and baggage car, 562 freight 
equipment cars and 220 road service cars were condemned and destroyed during the year, 
lhrec chair cars were converted into passenger coaches and one combination car into 

a a §S a gc an( l ma ^ car - Pour passenger coaches and seventeen freight equipment cars 
were transferred to road service. 

Seven hundred and sixty-nine locomotives received heavy and general repairs, an in- 
crease of f orty-four over the previous year. 

Fifteen passenger equipment cars were rebuilt, one dining car was remodeled, and two 
)a &b a lF an< P mail cais rebuilt to conform to Government requirements. 

Four hundred and thirty-four passenger equipment cars were painted and varnished 
hve equipped with wide vestibules, and five with standard steel platforms. Twenty-one 
passenger cars were equipped with new standard steps and five with new steel trucks. 

Steel underframes were applied to 2,700 wooden freight cars, making a total of 3 532 
cars so equipped during the last two years. The cost of doing this work has necessarily 
increased the expense for repairs, but will be more than offset by a considerable saving 
hereafter m maintenance. 23,247 freight equipment cars received heavy repairs. 

The total number of locomotives at the end of the year was 874 with a tractive 
power of 24,254,993 pounds, an increase of 551,943 tractive pounds. The total number of 

freight equipment cars was 44,158 with a capacity of 1,595,667 tons, an increase of 1 782 
cars and 89,872 tons. 

TRAFFIC EXPENSES 

^ The expenditures under this heading amounted to $918,720.11, an increase of $108,- 
427.11 over the previous twelve months. This is due to increased expenditures for the 
solicitation of passenger and freight traffic, the establishment of additional agencies 
for this purpose and a more liberal appropriation for advertising, all of which have ma- 
terially aided in increasing the business. The cost of printing and filing tariffs as required 
by law has also increased these expenses. 

TRANSPORTATION EXPENSES 

_ Tlie total cos t of conducting transportation was $10,593,565.10, an increase of $643,- 
655.51 or 6.47 per cent., as compared with the preceding year. The higher rates of wages 
paid employes is the principal reason for the increase in this class of expense. The ratio 
oi transportation expenses to total operating revenues was 29.29 per cent., as compared 
with 30.03 per cent, last year, a decrease of .74 per cent. 

GENERAL EXPENSES 

Ihe expenses for general administration amounted to $713,148.52, an increase of 
$3,384.43, or .48 per cent., over the previous year. While the general increase in rates 
of wages granted by the Company to employes had a serious effect on these expenses, it 
has, to some extent, been offset by reductions made in other directions. 
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TAXES 


The taxes accrued 
$1,106,761.89 or 3.06 
over the preceding year. 


your property and business during the year amounted to 
per cent, of the Company’s revenue, an increase of $27,385.66 


EQUIPMENT 

by the' purchase T^vTnteel ^ f 7^ ^ bee " th ° rOUgMy ™intained and increased 

was built for use in nZvR Ti 7 ““ 23 ' Car steel float ' One work boat 

consisting of two steel car floats ^ 7 't*** ^7* ***** PlaCed f ° r additional equipment 

lighter has been converted into , f ^ ^ ^ HghterS and bar g- One steam 

abandoned to underwriters as the' 1 Ue ™ g vessel; one bar g e > covered by insurance, was 
The ° undeiwuters as the result of an accident, and one old car float was sold 

as follows 7 " 6qUIPment in NW Y ° rk Harbor or «W d - coastwise business was 


20 tugs 
25 car floats 
4 work boats 


5 steam lighters 
3 cattle floats 
1 wrecking boat 


212 barges 

1 hoisting boat 
1 fuel lighter 


Lakes made t0 the ^P^ent comprising 

Lakes. The vessels, all of which are of steel, are as follows. - 






Name. 

Wilkes-Barre 

Capacity. 

Mauch Chunk. . 


tuns 

< < 

Bethlehem . . 


< < 

Seneca. . 



Saranac . 



Tuscarora . 


t ( 


A-UJJlllONS AND BETTERMENTS 

property and facmtie^an^^th thr ° Ugh ° Ut the year for the acquirement of additional 
The total expenditures for additio^ im ^° Vement and development of existing property. 
*843,877.30 was deducted from Inc “1 betterments counted to $5,205,205.10, of which 
must continue in such measure 77 ^ P 7 ° f llbend ex P enditure « for improvements 
time to time, justify if 77 7 7 and bUsin6SS ° f the Com P an y ^ from 

increased. With thl exartinv d P J “ t0 ^ Mly develo P ed and Us earning capacity 
prime importance to provide f ac 7 r 7” railr ° adS “ the matter of *rvice, it is of 
not only to retain the present traffic k 7 m0Vement and livery of freight, 

are those expenditures which must be ” ° pr0 ^ de for its increase. Of equal importance 

extension of third and fourth track T r6m0Val ° f gradeS ’ reducti °n of curves, 

offset the constantly increasing cost of Tra^rtatiol^ 3 ^ lmpr ° Vement of term “ a ls to 
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\oui Board has recently authorized the construction of a single track branch from 
Lumber Yard to a connection with the main line at Hays Creek, a distance of about 
twelve miles, with the necessary classification yard, engine house, shop for light car 
repairs and fuel and water facilities, at an estimated cost of $1,500,000. The construction 
° tlls Ilne Wl11 mater ially reduce the cost of operation by providing a shorter route for 
westbound traffic from the Mahanoy and Hazleton regions, and by enabling the classifi- 
cation of coal shipments in the vicinity of the mines, thus avoiding the congestion at 
1 ackerton and the reverse movement at Penn Haven Junction. In addition to facilitating 
the movement of freight by reducing the distance to be hauled, the new line will remove a 
at go volume of traffic from a part of the road where very heavy grades are now 
encountered. The construction of this branch will also obviate the necessity for additional 
yard tracks at Penn Haven Junction, which would soon be needed to relieve what 
threatens to become a serious congestion at that point. The final surveys are now being 
made preliminary to the active construction of this new branch, which will be prosecuted 

in such a manner as to enable the economical double tracking thereof at a later date if 
deemed advisable. ’ 

Surveys are also being made for double tracking the line between Laurel Junction and 
v i ver Brook Junction, a distance of about six miles, the construction of which will shortly 
>c commenced, this line connects at both ends with double track, and in addition 
carries the traffic of the New Boston Branch, with the result that it is badly congested 
The proposed improvement is necessary not only to facilitate the movement of the present 
trail ic, but to provide for the increase which will result from the opening of the Lumber 
Yard-Hays Creek Branch. When this work is completed your Company will have a 

continuous double track line from Mount Carmel and Gum Run Junction to Lumber 
Yard. 

The work of extending third and fourth tracks through congested territory has been 
actively continued. Extensions from Redington to Richards Farm, a distance of 1.91 
miles, and from Gap Junction to a point west of Fullerton, including a change of align- 
ment at the latter point, a distance of 1.38 miles, are completed and the tracks in service, 
making a continuous four-track system in this section of 15.89 miles. A further extension 
from Fullerton to Cementon, a distance of 4.29 miles, is in course of construction. The 
a gg re g a te expenditures during the year were $293,809. 

In extending the four-track system through South Bethlehem, a decided improvement 
m the alignment is being made by eliminating a sharp reverse curve in the main line. 
This will also render available space for an ultimate yard development of 1250 cars 
capacity. The expenditures on this account were $61,304. 

An extension was also made of the fourth track from Park Avenue, South Plainfield 
to Potters, a distance of two miles, completing the four-track line in this territory from 
New Market to Potters, a distance of six miles. In connection with this work one and a 
quarter miles of the track east of Potters was raised a maximum of eight feet, effecting a 

considerable reduction in the grade. The total expenditures for this improvement were 
$43,3 7 8. 

A receiving track 2.4 miles long was constructed at the west end of Perth Amboy 
Yard and four additional tracks were laid, increasing the capacity of the yard by 350 cars, 
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mgs and platforms, at a cost ofVll 660 C ° ' and %hting for the vari °us build- 

New combined passonanr . i r • i 
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A laige capacity air compressor was purchased for use at South Easton shop, at a 
cost of $11,120, and an electric battery renewal plant was installed at Packerton at a 
cost of $2,051. 

Extensive improvements were made to milk shipping stations at Clinton, West Portal, 
Three Bridges, Jutland, McAdams, Truxton, Groton and Interlaken. 

A 30-ton electrically operated crane was installed at the 149th Street Terminal, New 
York City. Additional facilities were provided at 124th Street, New York City, consisting 
of a new freight shed, crib and bulkhead, at a cost of $11,636. 

lhe ore dock at the Tifft Farm Terminal on Lake Erie was improved and two large 
capacity cranes purchased for loading vessels. A special crane equipped with a magnet 
was also purchased for handling shipments of pig iron at that location. The cost of this 
work in connection with an improvement to the Hamburg Turnpike amounted to $85,312. 

Improvements in ash track and engine house facilities have been made at several 
points to admit of more prompt and economical operation. New concrete coal and ashpits 
work installed at Lehighton and Delano and a concrete ashpit at Jersey City, all of which 
are operated with locomotive cranes. Similar cranes have also been provided for use in 
handling fuel and ashes at Cortland and Auburn. Twelve-inch water cranes were installed 
at Deep Hollow, Gardners Run and Tagues Eddy, and ten-inch water cranes at Jersey 
City, Packerton and Hazleton Shops. 

Telephone train despatching lines have been installed on the Mahanoy & Hazleton 
Division and on the New Jersey & Lehigh Division in Pennsylvania, at a cost of $27,815. 
Additional lines are in course of construction on the Wyoming, New Jersey & Lehigh and 
New York Divisions. 


FINANCIAL 

Your Board of Directors, after due consideration, has deemed it to the best in- 
terest of the stockholders to finance the needs of the Company for additional cash 

funds by the issuance and sale of common capital stock. Accordingly the Board, acting 

with the approval of the stockholders, given at a special meeting held June 22d, last, 
has authorized an increase in the common capital stock of the Company from $40,334,800 
to $80,000,000, and the issuance and sale of $20,220,550, or 404,411 shares, of such 
additional stock to shareholders at par, this being in the proportion of one share of new 
stock to two shares of old stock. This will provide the Company with $20,220,550 in 
cash, which will be used to pay the $6,000,000 Seven Per Cent. Second Mortgage 

Bonds maturing September 1st, .1910, for the retirement of other obligations and for those 

expenditures generally which may be necessary to enable the Company to render adequate 
and proper transportation service in the territory reached by its lines of railroad. The 
balance of the authorized but unissued common capital stock will be reserved for 
future needs. 

The outstanding obligations of the Company were reduced during the year by the 
sum of $2,490,000, representing the maturity of $1,000,000 Collateral Trust Four Per 
Cent. Bonds, the retirement of Equipment Trusts Series D and G, amounting to $500,000, 
(the payment of the latter series which became due August 1st, 1910, having been 
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names of which the title to the improvements becomes vested. These additions and 
betterments were, therefore, brought on the books as advances to those companies and 
have been reimbursed to the Lehigh Valley Railroad Company by the subsidiary companies 
creating and issuing Fifty-Year Five Per Cent. Gold Debenture Bonds in amounts as 
follows: The Lehigh Valley Rail Way Company, $825,000, Lehigh Valley Railroad Company 
of New Jersey, $1,200,500, Loyalsock Railroad Company, $7,500, Lehigh Valley Transporta- 
tion Company, $422,000, Pennsylvania and New York Canal and Railroad Company, $325,500 
and Montrose Railroad Company, $3,500. These debentures have been placed in the 
treasury or pledged as collateral under the General Consolidated Mortgage of September 
30, 1903, as required thereby. 

The Philadelphia Grain Elevator Company, to which your Company has from time to 
time advanced varying sums of money in promoting the shipping and grain business of 
the Port of Philadelphia, represented by notes of that Company, underwent a financial 
reorganization during the year. As a result the notes were taken up by the Elevator 
Company and $205,000 of its capital stock was issued and received in lieu thereof. 

Your Company sold $220,000 Bonds of the Mutual Terminal Company of Buffalo, the 
proceeds being used for capital expenditures. 

The charter of the Buffalo, Thousand Islands and Portland Railroad Company, a 
corporation organized some years ago in connection with the New York Central and Hudson 
River Railroad Company for the purpose of building an additional line from Buffalo to 
the Niagara Frontier, having expired by limitation, and the necessity for the construction 
of such a road having passed, a new corporation, the Fair Land Realty Company, was 
organized to take over and dispose of in such manner as may be most advantageous the 
real estate held by the former Company. The capital stock of the Fair Land Realty 
Company amounts to $5,000, and is owned one-half each by the New York Central and 
Hudson River Railroad Company and your Company. The stock of the Buffalo, Thousand 
Islands and Portland Railroad Company was cancelled and an appropriate entry, charging 
off its value, was made to Profit and Loss Account. 

There have been outstanding for many years five shares of the capital stock of the 
Schuylkill and Lehigh Valley Railroad Company. These were acquired during the year upon 
favorable terms and the entire capital stock of that subsidiary company is now. owned by 
your Company. 

The form of General Balance Sheet submitted in this report is that prescribed by the 
Interstate Commerce Commission. The changes therein, whereby the profits of the Company 
have apparently been increased, are due entirely to orders issued by that Commission 
prescribing methods of accounting over which your officers have no control. While the 
methods in certain particulars would seem to be somewhat at variance with conservative 
accounting and have produced charges to Capital Account which, in the opinion of your 
management should have — and if left to their discretion would have — been absorbed in 
Operating Expenses, nevertheless your Company has endeavored to comply in all respects 
with the various orders issued by the Commission. The most notable innovations ordered 
in the Balance Sheet are: first, an arbitrary date, June 30, 1907, is taken for the invest- 
ment account, Road and Equipment; second, all expenditures after that date for investment 
in road and equipment, or additions and betterments, must be charged to “ Investment 


18 


Report of the Board of Directors 


since June 30, 1907,” whether paid for out of income or not; third, the credit resulting 
from depreciation of equipment from June 30, 1907, must be deducted from Road and 
Equipment Account, instead of being available for the replacement of equipment as 
heretofore; fourth, additions and betterments charged to Income since June 30, 1907, must 
be restored as above stated and credited to Profit and Loss. These changes necessarily 
disturb, to a considerable extent, comparisons between the present Balance Sheet and 
those in previous reports, and although appropriate explanation is hereinafter made of all 
those . increases and decreases in the Company’s assets and liabilities which represent 
material changes as compared with June 30, 1909, no attempt has been made to explain 
all the apparent discrepancies which are due solely to the adoption of the Commission’s 
classification in place of that heretofore used by your company. In this connection, more 
or less difficulty has been experienced in interpreting the order requiring a certain classifi- 
cation of the various stocks and bonds owned by the Company, particularly in determining 
whethei secuiities are maikctable or not, and whether those shown as investments might 
not be a\ ailable for sale, if the necessity arose. 

The Reserve for Accrued Depreciation of $2,886,720.50 deducted from Road and Equipment 
v ccount is in pursuance of the orders of the Interstate Commerce Commission making it 
necessary to restore to Equipment Replacement Reserve those sums which had been 
c arged to this account for equipment purchased for replacement purposes, in accordance 
wit i the. Commission’s previous orders. The reserve in question, therefore, represents the 
depreciation accrued by the Company since June 30, 1907, less the amounts applying to 
equipment taken out of service. 


1C ^ ecrease i n the Real Estate Account is due in the main to the requirements of 
ic Interstate Commerce Commission that all real estate owned by the Company and used 
or railroad purposes be carried in Road and Equipment Account. There was also trans- 
e iom Real Estate Account to Advances to Subsidiary Real Estate Companies the cost 

ertam properties, ^the titles to which are in the names of the respective real estate 
companies. 

rhC ° f tlle so_ca lled Coxe Properties decreasing as the coal is mined therefrom 

+°i 1,0( i )0 ’ 000 was appropriated from the General Reserve Fund and applied in 

Coxe ™ 1UC tllereof ’ as represented by the ownership of the capital stock of 

Rese-rv •+ i i om P tln y> Incorporated. In view of the small balance remaining in that 
Keserve, it has been closed by a transfer to Profit and Loss Account. 

is in acco^dmfe ° f -fi 49 ’i 809 *° Pl ° fit ^ L ° SS Account for property abandoned at Delano 
buildings enffine 7 \ t !° Government ’ s requirements and represents a few antiquated shop 
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Working Assets are $19,498,618.11 in excess of Working Liabilities. 
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Iho usual dividends of ten per cent, upon the preferred capital stock and six per 
cent, upon the common capital stock were declared during the year payable in January 
and July, 1910, as semi-annual dividends of five per cent, and three per cent., respectively. 

Following the usual practice, the accounts of the Company for the fiscal year have 
been examined and the cash and securities verified by certified public accountants, the re- 
sult of which is set forth in the accountants’ certificate, given on page 21. 


, GENERAL REMARKS 

The conditions now surrounding the railroad operations in this country present an 
element of uncertainty and apprehension that should receive the sober and earnest 
reflection of investors generally. Time and experience alone will demonstrate the benefit 
or harm attending the methods employed by federal and state authorities in the regulation 
and control of the vast industries of this country. The greater difficulties now encountered 
in corporate management are apparent to all. The problem of offsetting the increase in 
uites of wages paid employes and in all of those costs entering into the expense of 

operation must be met. The logical and business-like solution in this, as in any other 

occupation, would be an advance in the rates for service performed. If for any reason, 
however, the gross revenues cannot be so increased, the constantly increasing cost of the 
service will diminish the net revenue of the Company and it becomes, therefore, of the 
utmost necessity to effect the greatest possible economies in operation. This problem of 
keeping the expenses of the Company within reasonable and well-defined limits, without 
any impairment of its physical well-being, has been given the most careful study and 

attention by your management and many improved methods and economies have been 

introduced which have materially reduced the units of cost in various branches of the 
service. 

The policy has been continued of discarding locomotives of small tractive power and 
obsolete design for heavier power capable of hauling a greater tonnage. Freight cars of 
limited capacity, expensive to maintain by reason of their age, have been torn down and 
replaced by steel cars of large capacity. In the case of wooden cars of fair, capacity 
and in generally serviceable condition, steel underframes have been substituted for those 
of wood. These improvements in the character of the equipment, combined with the 
reduction in grades and straightening of alignment, a policy which will continue as the 
future may justify, have resulted in increasing the average number of tons of revenue 
freight in each train from 485.52 tons for the year 1903 to 542.36 tons, or 56.84 tons. This 
increase in the trainload naturally results in a corresponding decrease in the cost per 
ton mile. 

The extension of third and fourth track and the construction of additional passing- 
sidings in the territory of greatest traffic density, with the important additions that have 
been made to yards at terminals, have been of decided benefit in not only reducing the 
expense for overtime, but in accelerating the movement of trains. 

The experiments conducted by the Company in the matter of despatching trains 
by telephone instead of by telegraph have been successful and on that portion of the road 
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% order of the Board of Directors, 


E. B. THOMAS, 


President. 
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HASKINS 8c SEIL.LS 

CERTIFIED PUBLIC ACCOUNTANTS 
30 BROAD STREET 

NEW YORK 

LONDON, E. C. 

30 COLEMAN STREET 

ST. LOUIS CLEVELAND PITTSBURGH 

NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING 
CABLE ADDRESS "HASKSELLS" 


CHICAGO 

MARQUETTE BUILDING THIRD 


New York, August 9, 1910. 

Mr. E. B. Thomas, President , 

Lehigh Valley Railroad Company, 

Philadelphia, Pa. 

Dear Sir: 

In pursuance of our engagement, we have audited the books and accounts of the Lehigh 
Valley Railroad Company for the fiscal year ended June 30, 1910, including confirmation of 
the accounts representing cash, securities, and notes, either by physical examination of such 
assets or by obtaining certifications of depositaries and trustees as to their custody; and 

WE HEREBY CERTIFY that the accompanying Income Account and Profit and Loss 
Account for the year and Condensed General Balance Sheet at the close of the year are correct 

Yours truly, 

(Signed) HASKINS & SELLS, 

Certified Public Accountants. 
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COMPARATIVE INCOME ACCOUNT FOR ThTyEARS ^NDED JUNE 30 

1910 AND 1909 


TABLE 1 

Revenue from Operation : 

Coal freight revenue .... 
Merchandise freight revenue 
Passenger revenue .... 

Mail revenue 

Express revenue ..... 
Other transportation revenue 
Miscellaneous revenue 

I otal operating revenues . 

Operating Expenses : 

Maintenance of way and structu 
Maintenance of equipment 
Traffic expenses. . 

I ransportation expenses 
General expenses .... 

I otal operating expenses 
Ratio of 


s 


operating 
operating revenues . 


expenses 


Net Operating Revenue 
Taxes .... 

Operating Income 

Other Income : — 

Outside operations : 

Water lines 

Other operations 

Investments : 

Dividends on stocks . . . 

Interest on bonds . . . . ' 
Interest on real estate mortgages 
Miscellaneous 


I otal other income 
I otal Income 

Deductions from Income 
Interest on funded debt 

Rentals of lrust ^ligations 

Mwlt “f nCS “ d panties 

Miscellaneous deductions 
Additions and betterments 

Total deductions from income 
Net Income 


* Deficit. 


1910 

1909 



Increase 

Decrease 

• ! I ’ 4 > 757>799 3 ' 

• 1 4.330,172 4^ 

1 93>859 7; 
462,437 7c 
356,165 22 
’ 1 245, 166 oc 

2 $14,831,670 7, 
I 13, 291, 830 gt 
5 ! 3,905,062 7^ 
209,899 01 
406,225 72 
307,725 75 
i8 5 , 4 i 7 3 i 

3 $990,126 8 

3 1,465,968 4 
425,109 7 

56,211 9^ 
48,439 4 
59,748 7 * 

4 

4 

r 

$16,039 26 

• ^36,167,398 17 

$ 33 , 137,832 21 

$3,029,565 96 


• $3,462,903 41 

5 . 995 , 8 io 09 
918,720 11 

• r °, 593 , 565 10 

713,148 52 

$3,273,339 47 
5,832,430 15 
810,293 00 
9 , 949,909 59 
709,764 09 

$189,563 94 

i6 3,379 94 
108,427 11 
643,655 5 i 
3,384 43 


• $21,684,147 23- 

$ 20 , 575,736 30 

$1,108,410 93 


59-95 % 

62.09 % 


2.14 % 

$ i 4,483,25o 94 
1,106,761 89 
J 3, 376,489 05 

$12,562,095 91 
I , ° 79, 376 23 
11,482,719 68 

$1,921, 155 03 

27,385 66 
1,893,769 37 


*143,800 93 
* 2,532 31 

*150,019 20 
*3,268 83 

6,218 27 
736 52 


544,945 50 
24,860 17 

I 5,933 33 
678,229 34 

436,772 56 
42,814 48 
15,604 13 
362,677 20 

108,172 94 

329 20 

315,552 14 

$ 17,954 31 

$1,117,635 JO 

$704,580 34 

$413,054 76 


$ i 4 , 494, i 24 15 < 

512,187,300 02 | 

2,306,824 13 


3,609,393 34 

190,716 00 
2-316,473 00 
240,140 98 
843,877 30 

3 , 544 ,° 6 o 00 
245,902 50 
2 > 3 i 6,473 00 
237,061 31 | 
582,643 22 1 

65,333 34 

3,079 67 
261,234 08 

$ 55 ,i 86 50 

$7,200,600 62 

$6,926, 140 03 j 

$274,460 59 


$ 7 , 293 , 5 23 53 

$5,261,159 99 

2 > 032,363 54 
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Lehigh Valley Railroad Company 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JUNE 30, 1910 


TABLE 2 


Balance, July 
Dividends : 


1909 


Dr. 


Cr. 


>19,212,252 00 


I* ive per cent, on preferred stock, paid July 10, 1909 . $5,315 00 

I wo per cent, on common stock, paid July 10, 1909 . 806,696 00 

Extra one per cent, on common stock, paid July 10, 1909 403,348 00 

Tive per cent, on preferred stock, paid January 8, 1910 5,315 00 

Three per cent, on common stock, paid January 8, 1910 1,210,044 00 

$2,430,718 00 

Book value of securities of Buffalo, Thousand Islands and Portland R. R. 


Co. written off 

Property abandoned at Delano, Pa 

Expenditures for Additions and Betterments during fiscal years 1908, 
1909 and 1910, transferred to Road and Equipment and to Ad- 
vances to Subsidiary Companies 

Miscellaneous adjustments 

Net income for year ended June 30, 1910, Table No. 1 ...... 

Balance, J une 30,1910 

Balance brought forward, July 1, 1910 


334,884 92 
49,809 38 


27,219,779 64 

3 , 440,777 96 
88,638 45 

7 , 293,523 53 

$30,035,191 94 

$30,035,191 94 
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Report of the Board, of Directors 


TABLE 3 

Dr. 


CONDENSED GENERAL 


ASSETS 


Road and Equipment : — 

Investment to June 30, 1907 
Investment since June 30, 1907 


Working Assets: — 

Cash 

Securities issued or assumed— held in treasury . 
Marketable securities .... 

Traffic and car-service balances due from other 'companies 
Net balance due from agents and conductors . 

Miscellaneous accounts receivable . 

Materials and supplies 

Other working assets . . 


Accrued Income Not Due: 

Unmatured interest, dividends and rents receivable 

Deferred Debit Items:- 
Advances .... 

Rents and insurance paid in 'advance ! 

Other deferred debit items. 


Total Assets 


Less reserve for accrued depreciation 
Securities : — 

Se ^!pledged Pr0 P rietary ’ affiliated, and controlled companies 
Se -unpTedged rOPrietary ' , affiIi “ ted ' a " d companies 

Other Investments : — 

Advances to proprietary, affiliated, and controlled companies 
for construct, on, equipment and betterments COmpame!> 
Real estate 

Advances to subsidiary real estate companies ...' ' 
Securities — pledged .... 

Securities — unpledged 


$54.365,7H 13 

9.964,224 71 

.329,938 84 
2,886,720 50 


$29,310,622 93 
4,032,122 36 


$50,724 64 
494,435 99 

L 779, 060 94 
32,950,855 93 
6,470,246 03 


510,916,912 22 
6,070,250 00 
330,000 00 
74,68o 35 
1,204,501 64 

2,671,963 78 

L 895,916 70 
!62,427 38 


$476,618 15 

I 57,°34 77 
428,380 78 


>1,443,218 34 


33,342,745 29 


4L745,323 53 


23,326,652 07 
8,276 66 


1 >062,033 70 
$160,928,249 59 
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BALANCE SHEET, JUNE 30, 1910 


Cr 


LIABILITIES 


Capital Stock : — 

806,696 shares common stock, par $50 
2,126 shares preferred stock, par $50 


Funded Debt : — 


Mortgage bonds 

Collateral trust bonds . . . 
Equipment trust obligations . 
Mortgages on real estate . . 


Taxes accrued. 


Deferred Credit Items: — 
Other deferred credit items . 


Profit and Loss 


Total Liabilities 


Working Liabilities : — 

Traffic and car-service balances due to other companies . . . 

Audited vouchers and wages unpaid 

Miscellaneous accounts payable 

Matured interest, dividends and rents unpaid 

Other working liabilities 


Accrued Liabilities Not Due: — 

Unmatured interest, dividends and rents unpaid 


), 334, 800 00 
106,300 00 


$63,639,000 00 
16,000,000 00 
6,820,000 00 
116,947 2 3 


$48,876 56 
2,972,504 08 
139,611 66 
394,127 50 
272,914 16 


>1,201,989 03 
489,676 74 


,441,100 00 


^6,575,947 23 


3,828,033 96 


1,691,665 77 


1,171,722 99 


2 7 > 2I 9>779 64 


5160,928,249 59 


Note. — The dividends declared prior to the close of the fiscal year, and payable July 14, 1910, amounting 
to $1,215,359, are not included as a liability in the above statement. 
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Report of the Board of Directors 


STATEMENT OF FUNDED DEBT, YEARLY INTEREST, GUARANTIES 

OF LEASED LINES 


TABLE 4 


AND RENTALS 


Description 


Lehigh Valley R. R. Co. :— 

First mortgage bonds 

Second mortgage bonds 

Consolidated mortgage bonds : 

Coupon . 


Principal 


155 ) 000,000 
6,000,000 


r $>1,319,000 

^ e81s ‘ ered 

Annuit y 10,062, 


OOO 


£ 0U P° n $1,669,000 

Registered 3,093 000 

Annu,t >' , • ■ 2.538,< 


,000 


General consolidated mortgage bonds 
Collateral trust bonds 


1 5 , 700,000 


7,300,000 

29,639,000 


16,000,000 


Total . . . 

Lehigh Valley Terminal Ry. Co.-— 
First mortgage bonds . . 

Easton and Amboy R. R. Co.-— 

First mortgage bonds '. 

Morns Canal and Banking Co.-- * 

Preferred stock . » n . 


Date of Maturity 

June 1, 1948 . , 
Sept. 1, 1910 . , 

Dec. 1, 1923 . . 
< < 

Perpetual . . 

Dec. 1, 1923 . . 
< < 

Perpetual . . 

May 1 , 2003 • 

[ $500,000 semi- 
annually, to 
| February i, 
l 1926. . . . 


Accrued Interest 


Rate 


Due 


i 4 % gold 

| 7 % • . 

6 % . . . 
16%. . . 
6 % . . . 

4)4 % . . 

4 y* *% . . 
4)4 % . . 

j 4 % gold 
4% gold 


J une and Dec. 
March and Sept. 

June and Dec. 


Amount 


May and Nov. 
Feb. and Aug. 


Total 


Deduct interest on general consolidated mort- 
gage bonds held in treasury 


Easton and Northern R. R Co • 

First mortgage bonds 

Penna. and New York Canal and R. R ‘ Co 
Consolidated mortgage bonds ® , 
Consolidated mortgage bon! ' °°° 

Consolidated tnottfafe ££ ! 

Lehigh and New York R. R Co . 

„,, Flr T st mort g a ge bonds 
I he Lehigh Valley Rail Way Co'-— ' ' ' ‘ 
* lr pl mortgage bonds 

I he Elmira, Cortlandand Northern RR r ‘ * 
First preferred mortgage bonds 
First mortgage bonds ’ '^750, ooo 

* * • • *» 250, 000 

Middlesex Valley R. R. Co •— 

First mortgage bonds . ' ' 

The Lehigh and Lake Erie R. ’r Co'- * ‘ ' 
First mortgage bonds . 

Total . . 

Grand total, June 30, 1910 . 


$79,639,000 

... . . . . . 


* 

$10,000,000 

October 1, 1941 

! 5 °/o gold . 

April and Oct. 

6,000,000 

May 1, 1920 . . 

5 % . . . 

May and Nov. 

) 

) 


10% . . 

Feb. and Aug. 

« < 

1 ,610,300 


4 % • . . 

51,000 

Nov - 1 , 1935 • • 

4 ) 4 % gold 

May and Nov. 


April r, 1939 . . 

5 % • . . 

April and Oct. 

8,500,000 

< ( 

4 ) 4 % . . 
4 % • • . 

( ( 

( ( 

2,000,000 

Sept. 1, 1945 . , 

4% gold . 

March and Sept. 

1 5 , 000, 000 

July 1, 1940 . . 

4)4 % gold 

Jan. and July 

2,000,000 

April 1, 1914 . . 

( < 

6 % gold . 

5 % gold . 

April and Oct. 

( ( 

21 1,000 

Nov. 1, 1942 . . 

5 % gold . 

May and Nov. 

3,000,000 

March 1, 1957 . • 

4 ) 4 % gold 

March and Sept. 

$48,372,300 



,1 

$1 28,01 1 ,300 





$200,000 00 
420,000 00 


942,000 00 


328,500 00 
1 , 1 85 , 560 00 


653>333 34 


$ 3 , 729,39 3 34 - 

120.000 00 
$3,609,393 34 

$500,000 00 

300.000 00 

90,360 00 
28,268 00 

2,295 00 

200.000 00 

67.500 00 

120.000 00 

80.000 00 

675.000 00 

45.000 00 

62.500 00 

10,550 00 

135.000 00 
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STATEMENT OF EQUIPMENT TRUST CERTIFICATES OUTSTANDING 


TABLE 5 


Lehigh Valley Railroad Co. 


Principal 

Date of Maturity 

Interest 



Rate 

Due 

Equipment Trust, Series J, certificates 

'13.75°.°°° 

f $250,000 semi-annually 1 
\ to Sept, i, 1917 ) 

4 l A 7 ° gold 

Mar. and Sept. 

Total, June 30 , 1910 


$3,750,000 




STATEMENT OF EQUIPMENT TRUST CERTIFICATES HELD IN TREASURY 


Lkhigh Valley Railroad Co. 

Principal 

Date of Maturity 

Interest 

_ _ _ 

Rate 

Due 

Equipment Trust, Series H, certificates 

Equipment Trust, Series I, certificates 

- " / 

$2 70,000 

2,800,000 

f $90,000 annually to 1 
t ” February i, 1913 / 

f $400,000 annually to ) 

(. Sept, i, 1916 / 

4% gold 

4% gold 

Feb. and Aug. 

Mar. and Sept. 

Total, June 30, 1910 1 

$3,070,000 





SUMMARY OF EQUIPMENT TRUST OBLIGATIONS 


Equipment Trust Certificates Outstanding . . 
Equipment Trust Certificates Held in Treasury 

Total, June 30, 1910 


•13.75°. 000 00 
3,070,000 00 

$6,820,000 00 
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TABLE 6 


Report of the Board of Directors 
STATEMENT OF SECURITIES OWNED 


bonds 

* Lehigh Valley Railroad Co. of New Jersey . 

* Lehigh Valley Railroad Co. of New Jersey 

* Lehigh Valley Rail Way Co 

*Lehigh Valley Rail Way Co. . . ' ' 

* Lehigh Valley Transportation Co 

* Lehigh Valley Transportation Co 

*Lehigh Valley Transportation Co. 

*Loyalsock Railroad Co 

*Loyalsock Railroad Co. , 

*1 ennsylvania and New York Canal and R. R. Co 
*Pennsylvania and New York Canal and R. R. Co 
*1 ennsylvania and New York Canal and R. R Co 

Consolidated Real Estate Co 

Easton and Northern Railroad Co 

Easton and Northern Railroad Co. 

Greenville and Hudson Railway Co. . 

Irvington Railroad Co 

Lehigh and Hudson River Railway Co 

Middlesex Valley Railroad Co 

Montrose Railroad Co 

Montrose Railroad Co 

Morris Canal and Banking Co. 

Rochester Southern Railroad Co. 

Schuylkill and Lehigh Valley Railroad Co. 

Seneca County Railway 

Wyoming Valley Water Supply Co. . 

Wyoming Valley Water Supply Co 

CERTIFICATES OF INDEBTEDNESS 
* Lehigh Valley Coal Co. 


STOCKS 

* Easton and Northern Railroad Co 

Uh,gh and New York Railroad Co., 'preferred 
* Lelngh Valley Coal Co 

* Lehigh Valley Rail Way Co 

Valle y Railroad Co. of New' Lsev ' 

* Lehigh Valley Transportation Co 

*Loyalsock Railroad Co. 

* National Storage Co. 

*New York and MiddleCoal Field R R ' r ' 
A!*^d New York 


Amount carried forward 




Bonds 

Each 

Par Value 

12 

$ IOO,OOC 

$1,200,000 OO 

I 

50 C 

500 OO 

8 

IOO,OOC 

800,000 OO 

1 

25,OOC 

25,000 OO 

4 

IOO,OOC 

400,000 OO 

1 

20,000 

20,000 OO 

2 

1,000 

2,000 OO 

7 

1,000 

7,000 00 

1 

500 

500 OO 

3 

100,000 

300,000 OO 

1 

25,000 

25,000 OO 

1 

500 

O 

O 

O 

O 

uc 

2, 600 

1,000 

2,600,000 OO 

162 

1,000 

162,000 OO 

*74 

500 

87,000 OO 

7 

50,000 

350,000 OO 

2 5 

5.000 

125,000 OO 

34 

1,000 

34,000 OO 

389 

1,000 

389,000 OO 

ro 3 

1,000 

103,000 OO 

1 

500 

500 OO 

50 

10,000 

500,000 OO 

425 

1,000 

425,000 OO 

2,000 

1,000 

2,000,000 OO 

500 

1,000 

500,000 OO 

8 

100,000 

800,000 OO 

19 

5,000 

95,000 00 



-$ 

i> l °,537,ooo 00 

— 

Sharks 



11,300 

$50 

$565,000 00 

>4 <s 7r(j(j 

100 

2.248,734 00 

39,3oo 

50 

1,965,000 00 

*i7>45o 

100 

11 >745>ooo 00 

204,330 

100 

20,433.000 00 

15,100 

100 

1,5 1 0,000 00 

16,500 

50 

825,000 00 

24,000 

100 

2,400,000 00 

48,653 

25 

1,216,325 00 

30,231 

50 

I >5 1 1,55° 00 


Total 


,r °. 95 1,000 OO 


IO >537>°°o oo 


,419,609 00 


$21,488,000 00 


79,270 shares. 
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STATEMENT OF SECURITIES OWNED — Continued 



Shares 

Each 

Par Value 

Total 

STOCKS — Continued. 





Amount brought forward 




$21,488,000 OO 

*Schuylkill and Lehigh Valley Railroad Co. . . . 

40,000 

$50 

2 , 000,000 OO 


JCoxe Brothers & Co., Inc 

58,203 

50 

2 , 910,150 OO 


t Delaware, Susquehanna and Schuylkill R. R. Co. . 

30,000 

50 

1 , 500,000 OO 


Bay Shore Connecting Railroad Co 

200 

$86.94265 

nd 

17,388 53 


Buffalo Creek Railroad Co 

1,250 

IOO 

125,000 OO 


Consolidated Real Estate Co 

IOO 

50 

5,000 OO 


Elmira Transfer Railway Co 

IOO 

IOO 

10,000 00 


Fair Land Realty Co 

2 5 

IOO 

2,500 00 


Highland Coal Co 

2,400 

50 

120,000 OO 


Jersey City Belt Line Railway Co 

600 

$94?^ paid 

56,800 OO 


Lehigh and Hudson River Railway Co 

1,631 

IOO 

163, IOO 00 


Locust Mountain Coal and Iron Co 

6,618 

50 

330,900 OO 


Montrose Railroad Co 

2,000 

50 

100,000 00 


Morris Canal and Banking Co. , consolidated . . 

3,183 

IOO 

318,300 00 


Morris Canal and Banking Co. , preferred .... 

2 > 7 I 4 

IOO 

271,400 00 


Morris Canal and Banking Co. , scrip 



47,000 00 


Mutual Terminal Co. of Buffalo 

150 

IOO 

15,000 00 


Newark Bay Railway Co 

500 

$26 paid 

13,000 00 


Packer Coal Co 

76 

50 

3,800 00 


Penn Haven Junction and Glen Onoko R. R. Co. 

1,200 

$5 paid 

6,000 00 


Philadelphia Bourse, common 

30 

50 

1,500 00 


Philadelphia Bourse, preferred 

23 

25 

575 00 


Philadelphia Grain Elevator Co 

4 , 100 

50 

205,000 00 


Philadelphia Harbor Transfer 



20,000 00 


Pioneer Real Estate Co 1 

2 5 

IOO 

2,500 00 


Temple Iron Co 

5,709 

IOO 

570,900 00 


United Real Estate Co 

10 

IOO 

1,000 00 


Weatherly Water Co 

800 

10 

8,000 00 


Wyoming Valley Water Supply Co 

1,000 

IOO 

100,000 00 






53 . 344,422 53 

Total par value 




$74,832,422 53 


Summary 

Value of bonds as per books $10,685,926 00 

Value of certificates of indebtedness as per books I0 » 537 > 000 00 

Value of stocks as per books 59>i3 I >i6o88 

Total $80,354,086 88 

Total par value $74,832,422 53 

Value as per Lehigh Valley Railroad Co. books $72,427,086 88 

Value as per Lehigh Valley Railroad Co. of New Jersey books . . . 7,927,000 00 

Total book value $80,354,086 88 


* Pledged under General Consolidated Mortgage, 
t Pledged under Collateral Trust Agreement. 


Report of the Board of Directors 
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TABLE 7 


MONTHLY OPERATING 


REVENUES AND 


EXPENSES 


FOR THE YEAR 


ENDED JUNE 


OPERATING REVENUES 


Coal Freight Merchandise 
Freight 


July. 1909 

•$1,030,764 43 

August, “ 

1,050,108 26 

September, ‘ 1 

974,355 18 

October, • 1 

x , 408,372 17 

November, “ 

1,480,493 03 

December, “ 

1,444,266 90 


January, i 9IO 

1 > 2 9i,956 95 

February, “ 

1,208,416 99 

March, << 

April, << 

I >4 22 ,375 38 

May, <* 

1,602,187 87 

June, << 



L 44 2 , 050 76 

1,466,449 70 

Total, year ended June 30, , 9IO . 

$15,821,797 62 

dotal, year ended June 30, , 9 o 9 . 

r 4» 831, 670 78 

Increase 

- 

■$990,126 84 

Decrease . 

Increase, per cent. 

6.68 

Decrease, 1 * 


$1,167,097 49 
l > 264,926 71 
U353.830 13 
I >499»3 I o 79 
i > 399>647 01 
i » i 4 8 »656 76 
L 035.7I2 55 
9°5»3 i 9 7° 
1 > 189,859 07 
*>256, 304 06 
1,266,783 88 
*>270, 351 19 

:i 4>757)799 34 

r 3, 291, 830 90 

. i . 

$1,465,968 44 

11.03 


Passenger 

Mail and 
Express 

Miscellaneous 

1 

Total 





$453,099 52 

$54,327 H 

$49,109 84 

$2,754,398 42 

504,884 52 

57,407 72 

49,043 50 

2,926,370 71 

448,540 73 

| 55,72875 

55,ioo 81 

2 > 88 7,555 60 ! 

3 22 ,o39 43 

60,882 24 

53,775 28 

3,344,379 9 1 

308,898 77 

58,345 22 

54,835 78 

3,302,219 81 

330,788 25 

54,H8 31 

44,964 58 

3,022,794 80 

266,464 58 

58,l8l 45 

47,828 68 

2,700, 144 21 

244,804 87 

46,154 98 

38,588 90 

2,443,285 44 

337,666 28 

46,001 26 

51,504 04 

3,047,406 03 

332,577 66 

55,600 36 i 

59,466 32 

3,306,136 27 

363,475 67 

55,507 76 

52,541 93 I 

3,180,360 00 

416,932 1 7 

54,042 26 

44,571 65 1 

3,252,346 97 ! 

4,330,17245 , 

$656,297 45 

$601,331 31 

$36,167,398 17 j 

3,905,062 74 

616,124 73 

493,143 06 

33,137,83221 

$425,109 71 

• 

* 1 

.$40,172 72 

$108,188 25 

J 

$3,029,56596 

10.89 

6.52 

21.94 

9.14 


. I * 
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Lehigh Valley Railroad Company 


' 

30 , 1910, COMPARED WITH TOTALS FOR THE YEAR ENDED JUNE 30, 1909 


OPERATING EXPENSES 


Maintenance ok Wav 
and Structures 

Maintenance of 
Equipment 

Traffic and 
Transportation 
Expenses 

General Expenses 

Total 

NET OPERATING 
REVENUE 

$331,881 29 

$456,304 79 

$827,231 14 

$ 65,955 95 

$1, 6 Sl ,373 17 

$ 1 , 073,025 25 

341,680 09 

522,079 23 

870,532 56 

60,721 50 

I > 795,° 1 3 38 

1 » 1 3 1 , 357 33 

346,414 47 

492,350 45 

908,385 80 

54,642 40 

1,801,793 12 

1,085,762 48 

325,499 84 

515,721 85 

985,495 89 

55,127 88 

1,881,845 46 

r >462,534 45 

28 5,275 50 

498,484 96 

999,048 79 

53,232 95 

1,836,042 20 

1,466,177 61 

281,651 39 

497,791 70 

1,000,510 62 

67,549 14 

1,847,502 85 

J ,i 75 , 29 i 95 

2 7 o ,745 59 

487,622 49 

1,035,090 96 

57,939 89 

1,851,398 93 

848,745 28 

266,288 59 

402,904 66 

928,643 72 

57,304 10 

1,655,141 07 

788,144 37 

267,531 43 

506,566 96 

989,409 02 

61,232 18 

1,824,739 59 

1,222,666 44 

276,738 76 

484,731 03 

989,114 12 

53,540 77 

1,804,124 68 

1,502,011 59 

289,667 63 

522,899 12 

1,002,292 95 

52,930 96 

1,867,790 66 

1,312,569 34 

i 79 , 5 2 8 83 

608,352 85 

976,529 64 

72,970 80 

1, 837 , 382 12 

1,414,964 85 

$3,462,903 41 

$ 5 , 995 , 8 io .09 

$11,512,285 21 

$713,148 52 

$21,684,147 23 

$ i 4-483,250 94 

3 , 273,339 47 

5,832,430 15 

10,760,202 59 

709,764 09 

20 , 575,736 30 

12,562,095 91 

$ i8 9,563 94 

$163,379 94 

$752,082 62 

$ 3,384 43 

$1,108,410 93 

$1,921,155 03 

5-79 

2.80 

6 . 99 

.48 

5-39 

J 5-29 
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Report of the Board of Directors 


CLASSIFICATION OF OPERATING EXPENSES 


ACCOUNT 


Maintenance of Way and Structures: 

Superintendence 

Ballast 

Ties 

Rails 

Other track material ........ 

Roadway and track '. 

Removal of snow, sand and ice 
Tunnels 

Bridges, trestles and culverts 
Over and under grade crossings 
Grade crossings, fences, cattle guard 
and signs 

Snow and sand fences and snow sheds 
Signals and interlocking plants 
Telegraph and telephone lines 
Buildings, fixtures and grounds 

Docks and wharves 

Roadway tools and supplies 
Injuries to persons .... 

Stationery and printing 
Other expenses 


Maintaining joint tracks, yards and oth 
facilities — Dr. 

Maintaining joint tracks, yards and other 
facilities — Cr. 

Total maintenance of way and structures . 


Maintenance of Equipment: 

Superintendence 

Steam locomotives— Repairs . 

Steam locomotives— Renewals 
Steam locomotives— Depreciation ’ ' 

Amounts carried forward 
* Credit. 


19 10 

1 9 0 9 

Increase 

Decrease 

$165,584 72 

$146,630 80 

$18,953 92 


54,576 70 

11,760 26 

42,8l6 44 


412,631 82 

513,906 70 


$101,274 88 

266,253 99 

296,729 36 


30,475 37 

163,204 61 

204,429 90 


41,225 29 

L 1 1 7,798 50 

962,323 99 

1 55,474 51 

io 4,93 1 55 

42,374 65 

62,556 90 

' 

5,231 06 

5,439 74 


208 68 

308,951 54 

297,276 81 

ii > 6 74 73 


12,055 56 

“>099 53 

956 03 


45,658 64 

50,216 13 


4,557 49 

3,249 90 

5,469 00 


2,219 IO 

j 6 i ,443 88 

j 45,873 35 

* 5 , 57 ° 53 

34,836 70 

37,805 21 


2,968 51 

428,111 63 

367,725 23 

60,386 40 

72,074 90 

73 A 93 70 


1,118 80 

33 , 9 i 8 18 

24,898 88 

9,019 30 


12,007 12 

27,693 33 


15,686 21 

6,177 76 

4,309 60 

1,868 16 


3,566 28 

L 347 59 

2,218 69 


8 5,596 33 

80,320 10 

5,276 23 


* 34,957 96 

* 37,484 39 

2,526 43 

, \ , 

$3,462,903 41 

$ 3 , 273,339 47 

$ i8 9,563 94 


$127,723 47 ! 

$119,183 12 

$ 8 > 54 ° 35 


I > 9 ° 9 , 53 2 26 

1,971,146 89 

$61,614 63 

57,603 07 

39,847 69 

1 7 , 7 5 5 3 8 : 

241,395 21 

239,997 30 

1 >397 91 


$2,336,254 01 ' 

$2,370,175 00 ! . . . 

$ 33,920 99 
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FOR THE YEARS ENDED JUNE 30, 1910 AND 1909 


ACCOUNT 

1910 

19 09 

Increase 

Decrease 

Maintenance of Equipment — Con - 
tinued : — 

Amounts brought forward .... 

$2,336,254 01 

$ 2 , 370,175 OO 

1 

$ 33,920 99 

Passenger train cars — Repairs. 

2 59.475 °3 

273,880 87 


14,405 84 

Passenger train cars — Renewals. . . . 

4,047 3 8 

16,829 66 


12,782 28 

Passenger train cars — Depreciation . . 

34,310 40 

34,505 i 4 


194 74 

Freight train cars — Repairs 

2,363,123 04 

2,052,431 18 

$310,691 86 

Freight train cars — Renewals. . 

79 , 4 i 5 52 

165,814 00 

86,398 48 

Freight train cars — Depreciation . . . 

715,775 85 

704,049 47 

11,726 38 

Floating equipment — Repairs 

292 61 

163 40 

129 21 


Floating equipment — Depreciation . . 

237 48 

213 72 

23 76 


Work equipment — Repairs 

26,930 27 

12,439 01 

14,491 26 


Work equipment — Renewals . . 

14,954 02 

23,814 04 

8,860 02 

Work equipment — Depreciation . .. . 

12,979 64 

12,502 24 

477 40 

Shop machinery and tools . 

117,751 80 

139,848 19 

22,096 39 

Power plant equipment .... 




Injuries to persons .... 

10,200 93 

3,762 84 

6,438 09 


Stationery and printing . 

10,473 45 

9,466 36 

1,007 °9 


Other expenses . . . 

640 75 

87 92 

552 83 


Maintaining joint equipment at ter- 
minals — Dr. . . , 

8,947 91 

12,447 IT 

3,499 20 

Total maintenance of equipment . . 

$ 5 , 995 , 8 io 09 

$5,832,430 15 

$163,379 94 


Traffic Expenses: — 

Superintendence 

I 

$149,885 51 

$E 37 , 53 T 20 

$ 12,354 3 1 


Outside agencies 

336,818 13 

297,430 39 

39,387 74 


Advertising. .... 

148,224 99 

106,572 17 

41,652 82 


Traffic associations . . . 

16,416 74 

15,089 76 

1,326 98 


Fast freight lines . . . 

195,450 60 

198,289 41 

$2,838 81 

Industrial and immigration bureaus . . 

16,140 93 

11,803 °8 

4,337 85 

Stationery and printing . 

55, 6 52 41 

43,563 10 

12,089 3 1 


Other expenses .... 

130 80 

13 89 

116 91 


Total traffic expenses . 

$918,720 11 

$810,293 00 

$108,427 11 


Transportation Expenses: — 

I 




Superintendence. . . . 

$295,087 90 

$269,553 52 

$25,534 38 


Despatching trains . . 

104,651 96 

io 4,473 32 

178 64 


Station employees . . 

1,189,369 92 ; 

1 , 104,927 43 

84,442 49 


Amounts carried forward ....,' 

$1,589,109 78 

$ r - 478, 954 27 

$ IIO > I 55 5 i 
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Report of the Board of Directors 


CLASSIFICATION OF OPERATING EXPENSES 


ACCOUNT 

1910 

1909 

Increase 

Decrease 

Transportation Expense s —Con 






tinued : — 





Amounts brought forward 

$1,589,109 78 

$1,478,954 27 

to, 155 51 


Weighing and car service associations 





Coal and ore docks 

28, io 3 73 

31,727 86 


$3,624 13 

Station supplies and expenses 

1 ^7 ,3 67 60 

160,490 54 

26,877 °6 



Yard masters and their clerks 

IO S’ 5 °+ 9 ° 

98,566 87 

6,938 03 

• 

Yard conductors and brakemen 

2 43 > 3°6 86 

232,541 91 

10,764 95 


Yard switch and signal tenders 

665,806 70 

587,661 90 

78,144 80 


Yatd supplies and expenses 

5 °. i 59 39 

51,558 11 


1,398 72 

Yard enginemen . 

1 7,947 57 

18.015 43 


67 86 

Enginehouse expenses — Yard 

383 . 7 0 3 66 

331,152 29 

S 2 , 55 i 37 


Fuel for yard locomotives 

io 4>993 11 

97,200 32 

7,792 79 



Water for yard locomotives 

345 . 38 i 04 

328,494 35 

16,886 69 


Lubricants for yard locomotives 

1 7.7 5 5 25 

1 5-355 15 

2,400 10 

*. 

Other supplies for yard locomotives 

6,408 57 

5,598 00 

810 57 


Operating joint’ yards and terminals 

7 . 55 2 9 ° 

6,585 47 

967 43 


—Dr. . . 





Operating joint yards and terminals 

63.294 07 

97,309 97 



34,oi5 90 

— Cr. . 





Road enginemen 

*32,250 43 

*32,025 41 


225 02 

Enginehouse expenses — Road 

1,262,981 94 

I ’° 93.545 5 i 

169,436 43 



Fuel for road locomotives 

367,529 18 

352,386 05 

1 5,143 13 



Water for road locomotives 

2 > 555,395 43 

2,469,216 72 

86,178 71 


Lubricants for road locomotives 

98,160 91 

91,478 69 

6,682 22 



Other supplies for road locomotives 

38,521 91 

39,432 46 


9io 55 

Road trainmen 

36,501 61 

33,892 99 

2,608 62 


Tiain supplies and expenses 

1,286,907 60 

1,141,359 09 

145,548 51 


Interlockers, block and other signals- 

303,458 91 

315,524 16 


12,065 25 

Operation ... 





Crossing flagmen and gatemen 

187,932 10 

188,5x8 32 


586 22 

Draw bridge operation 

59,213 25 

58,120 90 

1,092 35 


___ 

4,444 04 

4,788 74 

• • » • . , 

344 70 

Amounts carried forward 

$9,985,191 58 

$9,297,450 66 

^68 7 , 740 92 
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FOR THE YEARS ENDED JUNE 30, 1910 AND 1909 -Continued. 


ACCOUNT 

1910 

19 09 

Increase 

Decrease 

Transportation Expenses — Con- 





tinned : — 





Amounts brought forward . . . 

$ 9 » 9 S 5 » 1 9 1 5 8 

$9,297,450 66 

1 

$687,740 92 


Clearing wrecks .... 

48,523 20 

43,507 17 

5,016 03 


Telegraph and telephone — Operation 

82,546 18 

82,164 12 

382 06 


Operating floating equipment . . . 

3,o°5 86 

3-493 77 

$487 91 

Stationery and printing . . . 

62,646 19 

60,757 67 

1,888 52 

Other expenses . . 

1933 I 2 

1,870 52 



737 40 

Loss and damage — Freight .... 

228,838 21 

252,447 23 


23,609 02 

Loss and damage — Baggage .... 

605 64 

294 71 

3 to 93 

Damage to property . . . , 

20,351 19 

24,062 30 



Damage to stock on right of way 

884 14 

5 I 7 63 

366 51 

Injuries to persons .... 

130,899 94 

154,512 80 


23,612 86 

Operating joint tracks — Dr 

40,787 80 

4 i, 7 2 4 1 3 


936 33 

Operating joint tracks — Cr. . 

*11,847 95 

*12,893 12 

1,045 17 

Total transportation expenses . 

$ IO - 593-565 10 

$9,949,909 59 

$ 643,655 5 1 



General Expenses: — 

Salaries and expenses of general 
officers 

$ 95-437 16 

$ 8 5 - 3 oi 53 

$ IO , I 35 63 


Salaries and expenses of clerks and 





attendants 

292,502 13 

259,926 91 

32,575 22 


General office supplies and expenses . 

28,179 00 

22,608 37 

5 , 57 o 63 


Law expenses 

142,359 19 

193,117 72 

$ 5°.758 53 

Insurance 

57,720 28 

55 - 57 ° 46 

2,149 82 

Relief department expenses . . . . 

43,644 33 

44,534 68 

890 35 

Pensions .... 

9,518 90 

6,818 53 

2,700 37 

Stationery and printing 

26,613 70 

22,328 49 

4,285 21 


Other expenses . . 

I 7 G 73 8 3 

19,557 40 

2,383 57 

Total general expenses . . .' . 

$713, ^8 52 

$709,764 09 

$3,384 43 


Total Operating Expenses 

$21,684,147 23 : 

$ 2 °- 575-736 3° 

5 1 ,108,410 03 



* Credit. 
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Report of the Board of Directors 


STATEMENT OF OPERATING REVENUES 

1901 TO 1910 


and expenses for ten 

INCLUSIVE 


YEARS, 


OPERATING REVENUES 


Years Ended 
June 30 

r 90 i .... 

1 902 .... 

1903 .... 

x 9°4 • • • . 

I 9°5 - - . . 
1906 .... 

x 9 0 7 .... 
1908 . . . . 

I 9°9 • . . . 
1910 . . . . 

Coal Freight 

Merchandise 

Freight 

Passenger 

Mail and 
Express 

Miscellaneous 

Total Operating 
Revenues 

J Net Operating 
Revenue 

$9,636,802 48 
9,328,959 09 
IO > io 4>764 40 
I2 , 835, 076 24 
J 3, 530, 337 42 
r 3, 248,565 42 
15,270,213 84 
l6 > 175,279 94 
r 4> 831, 670 78 
15,821,797 62 

$9,272,317 07 
9,627,286 35 
11,609,706 36 
n, 994, 7°o 77 
I2 >432,582 74 

I 3, 934, 127 10 
14,864,262 21 
14,011,301 78 
I 3, 291, 830 90 
H, 757, 799 34 

$2,989,004 24 
3,664,820 27 
3,191,638 63 
3,155,715 13 

3,509,825 33 
3,971,392 05 
4,326,118 87 
4,159,890 47 
3,905,062 74 
4,330,172 45 

$424,083 35 
460,855 54 

483,059 54 
5i3,7i7 03 
544,768 49 
585,452 24 

59T745 99 
592,630 94 
616,124 73 
656,297 45 

$1,160,359 50 
838,046 70 
i > 265,334 33 
T , 382, 529 04 
T 258,328 74 
1 >050, 3 19 82 
469,105 8l 
57E05I 09 

493,143 06 
601,331 31 

$23,482,566 64 
2 3-9i9,967 95 
26,654,503 26 
29,881,738 21 
31,275,842 72 
32,789,856 63 
35,5 2 I,446 72 
35,510,154 22 
33,137,832 21 
36,167,398 17 

j $4,814,542 36 
5,938,769 22 
7,674,323 60 
11,011,436 97 
12,346,141 39 
12,637,645 91 
i 3,554 ,h 6 09 
13,198,117 73 
12,562,095 91 
J 4, 483, 250 94 


ratI ° ° f each cIass of revenue l,) total operating revenues is as follows 


... 

1901 

1 902 

1903 

1904 

1905 

1906 I 1907 I 1908 

1909 ] 1910 

Coal freight . 

Merchandise freight 

Passenger . 

Mail and express 

Miscellaneous 

Per Cent. 

.4I.O4 

39-49 

12.72 

1.81 

4-94 

Per Cent. 

39-00 

40.25 

15.32 

i-93 

3.50 

Per Cent. 

37-91 

43-56 

IJ -97 

1. 81 

4-75 

Per Cent. 

42-95 

40.14 

IO.56 

I.72 

4.63 

Per Cent. 
43.26 

39-75 

1 1.22 

1-74 

4-03 

Per Cent. 

4O.40 

42.50 

12. 1 1 

I.79 

3.20 

Per Cent. 

42.99 

41.84 

12.18 

I.67 

I.32 

Per Cent. 

45-55 
39-46 
11. 71 
1.67 

1. 61 

Per Cent. 

44-76 
40. 1 1 
II.78 

1.86 

1.49 

Per Cent. 

43-75 

40.80 

11.97 

1.82 

1.66 


Years 


Ended June 


j Maintenance ok 

3 ° I Way and 
Structures 


1901 . 
1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 


$4,241,717 04 
j 3,689,987 12 
4,099,168 88 
3,059,257 82 
3,269,382 74 
3,153,245 22 
! 3,344,181 89 
3,398,642 07 

3,273,339 47 

3,462,903 41 


THe rati0 of <»<* dass of operating: 


Maintenance of way and structures. 
Maintenance of equipment .... 
Traffic and transportation expenses. 
General expenses 


1901 

PerCeut. 

18.07 

18.38 

39-92 

3.13 


OPERATING EXPENSES 


Maintenance ok 
Equipment 

Trakfic and 
Transportation 
Expenses 

General 

Expenses 

j Total Operating 
Expenses 

Ratio ok Total Ex- 
penses to Revenues 

$4>3 i 6,86 i 72 

$9,374,299 48 

$735,146 04 

$18,668,024 28 

Per Cent. 

79.50 

4,654,257 50 

8,898,286 97 

738,667 14 

17,981,198 73 

75. 1 7 

4,694,395 07 

9,567,083 09 

619,532 62 

18,980,179 66 

71.21 

4,745,341 80 

10,469,806 29 

595,895 33 

J 8, 870, 301 24 

63.15 

4,894,269 44 

10,179,03 7 79 

587,011 36 

18,929,701 33 

60.52 

5,485,794 06 

10,891,953 73 

621,217 71 

20,152,210 72 

61.46 

6,186,873 82 

11,920,347 571 

515,927 35 

21,967,330 63 

61.84 

6 , j 53,874 30 

12,121,580 08 

637,940 04 

22,312,036 49 

62.83 

5,832,430 15 

10,760,202 59 

709,764 09 

20,575,736 30 

62.09 

5,995,8 io 09 j 

11,512,285 21 

713,148 52 

2.1,684,147 23 

59-95 


expenses to total operating revenues is as follows : 


1903 

Percent. 

15.42 

I9.46 

37-20 

3.09 

1903 



19 04 

1905 

1906 

1907 

1908 

1909 

1910 

PerCent. 

r5.38 

I7.6l 

35.89 

2 -33 

PerCent. 

IO.24 

15.88 

35-04 

1.99 

Per Cent. 

IO -45 

I5.65 

32.55 

I.87 

PerCent. 

9.62 

16.73 

33-22 

I.89 

Per Cent. 

9.41 

I7.42 

33-56 

i-45 

Per Cent. 

9-57 

I 7*33 

34-13 

1.80 

PerCent. 

9-88 

17.60 

32.47 

2.I4 

PerCent. 

9-57 

16.58 

31-83 

1.97 
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ENGINE, TRAIN, AND CAR STATISTICS FOR THE YEARS ENDED 

JUNE 30, 1910, AND 1909 


I rain and Engine Mileage 

Miles run by passenger trains (including express) . 

Miles run by freight trains . . . 

1910 

1909 

Percentage of 
Increase or 
Decrease 

4,484,836 

8,733,264 

4 , 348,330 

8,216,419 

Inc. 3.14 
Inc. 6.29 

Total revenue train miles . . . 

Miles run by work trains . . 

Miles run by special trains . . 

13 , 218 , IOO 

835,939 

70,591 

12,564,749 

506,813 

68,093 

Inc. 5.20 
Inc. 64.94 
Inc. 3.67 

Total train mileage . . . 

Miles run by yard switching engines . 

Miles run by engines in helping service . . 

Miles run by engines in light service . . 

14,124,630 

5,484,903 

951,841 

L 344 , 99 I 

I 3 T 39,655 

4 , 817,505 

857,823 

1,076,488 

Inc. 7.50 
; Inc. 13.85 
! Inc. 10.96 
Inc. 24.94 

Inc. 10.13 

Total engine mileage .... 

21,906,365 

19,891,471 

Car Statistics 

Mileage of loaded freight cars . . 

Mileage of empty freight cars .... 

Mileage of caboose cars . 

209,133,256 

90,761,475 

8,566,576 

192 , 438,377 

96 , 116,971 

7 , 992,640 

Inc. 8.68 
Dec. 5.57 
Inc. 7.18 

Total mileage of freight train cars 

308,461,307 

2 96 , 547,988 

Inc. 4.02 

Mileage of passenger cars, including Pullman cars 

Mileage of baggage, mail, express, and dining cars .... 

14 , 359,858 

9 , 985,953 

13 , 447,323 

9,504,039 

Inc. 6.79 
Inc. 5.07 

Total mileage of passenger train cars 

24,345,811 

22 , 951,362 

Inc. 6.08 

Mileage of work cars 

Mileage of special train cars 

735,745 

71,129 

545,951 

82,511 

Inc. 34.76 
Dec. 13.79 

Total mileage of non-revenue cars 

806,874 

628,462 

Inc. 28.39 

Total mileage of all cars ! 

333,613,992 

320 , 127,812 

Inc. 4.21 

Average number of loaded freight cars in train 

Average number of empty freight cars in train 

Average number of cars in each freight train 

* Percentage of loaded cars in each train 

Average miles run per freight car per day (including foreign) 
Average daily mileage of foreign freight cars on lines of Le- 
high V alley System 

Average number of passenger cars in train 

Average number of baggage, mail, express, and dining cars 
in train 

Average number of cars in each passenger train 

Average miles run per passenger car per day ! 

23-95 

n -37 

35-32 

67.80 

20. 14 

30.21 

3.20 

2.23 

5-43 

108.88 

23.42 

12.67 

36.O9 

64.89 

19.71 

4O.87 

3-09 

2.19 

5-28 

100.60 

Inc. 2.26 
Dec. 10.26 
Dec. 2.13 
Inc. 4.48 
Inc. 2.18 

Dec. 26.08 
Inc. 3.56 

Inc. 1.83 

Inc. 2.84 
Inc. 8.23 


* Caboose included in empty mileage. 
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Report of the Board of Directors 


TABLE 11 


STATISTICS OP OPERATING REVENUES AND EXPENSES 


Average miles of road operated . 
Total revenue train miles . 
Freight and passenger revenue 


Operating revenues, railroad 
Operating revenues per mile of road 
Operating revenues per train mile . 

Operating expenses, railroad 

Operating expenses per mile of road 
Operating expenses per revenue train mile 

Net operating revenue, railroad 

Net operating revenue per mile of road 
Net operating revenue per train mile 


Passenger 

Passenger revenue 

Passenger train revenue 

Number of passengers carried 

Number of passengers carried one mile 

Average distance each passenger carried 

AV ", age r nUm , ber ° f P assen 8' er s one mile 
mile of road 


pe 


Average revenue per passenger 
Average revenue per passenger per mile 
Passenger train mileage . 

Passenger train mileage (including express) 
Passenger revenue per mile of road 
Passenger revenue per train mile 
Passenger train revenue per mile of road 
Passenger train revenue per train mile . 

Average number of passengers in each train 
Passenger car mileage 

Baggage, mail, express, and dining car mileage 

Total mileage of passenger train cars 

Average number of passengers in each passer, 
ger car 1 


1910 

e : 

1909 

Increase 

Decrease 


Amount 

Per cen 

t- Amount 

Per cent. 

1,440.25 

G 445-67 

j * . 


5-42 

•37 

13.218,100 

I2 > 564, 749 

653,351 

5-2C 

• « 


• $34,909,769 41 

$32,028,564 42 

$2,881,204 99 

; 9.00 



d 24,238 69 

22,154 82 

2,083 87 

9-41 


. . 

36,167,398 17 

33A37,832 21 

3,029,565 96 

9- 14 

... 


25.rn 89 

22,922 12 

2,189 77 

1 9-55 



2.736 

2.637 

•099 

3-75 



21,684,147 23 

20,575,736 30 

1,108,410 93 

5-39 




15,055 82 

14,232 66 

823 16 

5-78 



1.640 

1-637 

•003 

.18 


. 

483, 250 94 

12,562,095 91 

1 , 92 1 , 155 03 

15-29 



10,056 07 

8,689 46 

1,366 61 

I 5-73 



I.O96 

1 .000 

.096 

, 9.60 



$4,330,172 45 

$3,905,062 74 

$425,109 71 

10.89 

• 


5,100,385 35 

4,630,942 48 

469,442 87 

10. 14 



5,172,961 

4,876,801 

296, 160 

6.07 



2 47,596,I96 

223,306,381 

24,289,815 

10.88 



47.86 miles 

45-79 miles 

2.07 miles 

4-52 



171,912 

154,466 

17,446 j 

1 1.29 



83.71 cents 

80.07 cents 

3.64 cents 

4-55 



1-749 cents 

\/ 1.749 cents j 





4,150,858 

4,014,782 

136,076 

3-39 



4,484,836 

4,348,330 

136,506 

3.14 



$3,006 54 

$2,701 21 

$305 33 

11.30 



104.32 cents 

97.27 cents 

7.05 cents 

7-25 



$3,54i 32 

$3,203 32 

$338 00 

IO -55 



1 1 3- 73 cents 

106.50 cents 

7.23 cents 

6-79 



59.65 

55-62 

4-03 

7-25 



H> 359, 858 

13,447,323 

912,535 

6.79 



9,985,953 

9,504,039 

481,914 

5-07 



2 4,345,8 ii 

22,951,362 j 

1 >394,449 

6.08 



17.24 

16.61 

.63 

3-79 
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F0R THE YEARS ENDED JUNE 30, 1910 AND 1909 


Passenger— ( Continued ) 

Average number of passenger cars in train 

Average number of baggage, mail, express, 
and dining cars in train 

Average number of cars in each 
Freight 

Coal freight revenue .... 

Merchandise freight revenue . 


1910 


passenger train 


Total freight 


revenue 


Excluding Company’s Supplies. 

dumber tons coal and coke carried 

Number tons miscellaneous freight carried 

Total number tons carried, all revenue freight . 

T ons one mile, coal and coke 

T ons one mile, merchandise freight 

T ons one mile, all revenue freight 

Avei age distance carried, all revenue freight . 

Aveiage number of tons carried one mile per 
mile of road 

Average revenue per ton, all revenue freight . 

Average revenue per ton per mile, all revenue 
• freight 

Freight train mileage 

Freight revenue per mile of road 

1 reight revenue per train mile 

Average number of tons in each train . 
Average number of tons in each loaded car 


Including Company’s Supplies 
Number of tons carried , . 

Number of tons carried one mile .... 

Average distance carried 

Average number of tons in each train 
Average number of tons in each loaded car 


3.20 

2.23 


19 09 


3-09 

2.19 


Increase 


Amount 


. 1 1 


.04 


Per cent 


3-56 

1.33 


Decrease 


Amount 


Per cent. 


5-43 

5.28 

•15 

2.84 




$15,821,797 62 

$14,831,670 78 

$990,126 84 

6.68 



*4,757,799 34 

13,291,830 90 

1,465,968 44 

n.03 

• 


130,579,596 96 

$28,123,501 68 

$2,456,095 28 

8-73 



14, 034, 396 

r 3, 273, 136 

761,260 

5-74 



I3,i47,i4i 

1 1,586,069 

1,561,072 

13-47 



27,181,537 

24,859,205 

2,322,332 

9-34 



2,165,127,775 

2,017,613,649 

147,514,126 

7-31 



2,571,430,189 

2,380,195,688 

*91,234,501 

8.03 



4,736,557,964 

4,397,809,337 

338,748,627 

7.70 



174.26 miles 

176.91 miles 



2.65 miles 

1.50 

3,288,705 

3,042,056 

246,649 

8. 11 



1 12.50 cents 

1 13. 13 cents 



.63 cent 

•56 

.646 cent 

.639 cent 

.007 cent 

1. 10 



8,733,264 

8,216,419 

516,845 

6.29 



$21,232 15 

$19,453 61 

$1,778 54 

9.14 



$3-50 

$3-42 

$.08 

2-34 



542.36 

535-25 

7. 1 1 

i-33 



22.65 

22.85 


. . . 

.20 

.88 

29,899,594 

27,098,160 

2,801,434 

10.34 



4,903,787,782 

4,544,764,556 

359,023,226 

7.90 



164.01 miles 

167.71 miles 



3.70 miles 

2.21 

561.51 

553-13 

8.38 

1.52 



23-45 

23.62 



.17 

.72 
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TABLE 12 


PERFORMANCE OF LOCOMOTIVES 


Locomotive Mileage 


Passenger 


Express 

Special 

Helping, freight and coal 
Helping, passenger . . . 

Light 

Switching 


Total (excluding work) 
Work 


Total 


Average passenger 

Average freight and coal 

Average switching and other 

Average all services 

Pei centage of passenger helping 

Percentage of freight and coal helping 

Greatest mileage made by an engine in passenger 
service 

Greatest mileage made by an engine in freight se 
Car Mileage 

Passenger, express and special 

Freight and coal, loaded 
Freight and coal, empty 
Work, loaded and empty 
Caboose . . , 


Total 


Average cars per draft, passenger 
‘Average cars per draft, freight (loaded basis) 


‘Two empty freight cars e q „a,i„g „, le loaded . caboose mileage incIuded in „ 


19 10 

1909 

Increase 

Decrease 

4,150,858 

8 ,733,264 

333,978 

70,591 

808,261 

• : 143,580 

I >344,99 1 

5,484,903 

4,014,782 

8,216,419 

333,548 

68,093 

753,937 

103,886 

1,076,488 

4,817,505 

136,076 

516,845 

430 

2,498 

54,324 

39,694 

268,503 

667,398 



21,070,426 

r 9, 384, 658 

1,685,768 


835,939 

506,813 

329,126 


21,906,365 

19,891,471 

2,014,894 


52,206 

52,385 


179 

32,993 

32,517 

476 


32,249 

2 7,445 

4,804 


36,090 

33,716 

2,374 


2.87 

2.20 

.67 


7.60 

7-65 


•05 

97,646 

103,074 



5,428 

40,346 

48,317 


7,971 

24,416,940 

23,033,873 

1,383,067 


209,133,256 

192,438,377 

16,694,879 


90,761,475 

96,116,971 


5,355,496 

735,745 

545,951 

!89,794 


8,566,576 

7,992,640 

573,936 


333,613,992 

320,127,812 

13,486,180 



5-4 

5-3 

. 1 


29.6 

29.8 


.2 
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FOR THE YEARS ENDED JUNE 3 o, 1910 AND 1909 


Fuel Coal used per Mile 

Passenger locomotive 

.Freight and coal locomotive 
Switching and other locomotive 

All services 

Passenger car 

Freight and coal car 

Oil and Waste 

Lubricating oil, locomotive miles, per pint 
Cylindei oil, locomotive miles, per pint 
Waste, locomotive miles, per pound 

Cost per Locomotive Mile 
F uel 

Oil and waste 

Other supplies 

Water supply 

Enginemen and firemen 

Enginehouse expenses 

Repairs (excluding renewals) 

Total 

lotal, including renewals 

Cost per Car Mile 
F uel 

Oil and waste 

Other supplies 

Water supply 

Enginemen and firemen 

Enginehouse expenses ... 

Repairs (excluding renewals) 


19 10 

1909 

Increase 

Decrease 

POUNDS 

H9.9 

POUNDS 

II 9.7 

POUNDS 

.2 

pounds 

235.5 

235-7 


.2 

82.9 

84.4 


1-5 

165.3 

167.7 


2.4 

24.4 

24-5 


. I 

9.7 

9-5 

.2 

*• * * * • # • 

MILES 

26.90 

MILES 

27.41 

MILES 

MILES 

•51 

71-49 

71.66 



•17 

80.74 

80.56 

.18 



CENTS 

13.81 

CENTS 

14.48 

CENTS 

CENTS 

.67 

.22 

•23 


.OI 

1 .21 

.21 



•55 

•55 



7.84 

7-38 

.46 


2.25 

2-33 


.08 

8. 72 

9.91 


I. 19 

33-6o 

35-09 



i-49 

33-86 

35-29 


. i -43 

CENTS 

1.02 

CENTS 

I.O4 

CENTS 

CENTS 

.02 

.02 

.02 



.02 

.02 



.04 

.04 



■58 

•53 

•05 


• J 7 

•17 



.67 

•74 


.07 

2.52 

2.56 



.04 

2-54 

2 -57 


•03 


Total 

Total, including renewals 


46 


Repoft of the Boavd of Divectovs 


CLASSIFICATION OF TONNAGE FOR THE YEARS ENDED TUNE 

TABLE 13 


30, 1910 AND 


I 9°9 


COMMODITY 

1910 

1909 

Increase 

Decrease 

Products of Agriculture: — 




: 

Grain . . . 

Flour . . . 

985 , 7 2 5 

1,120,293 


134,568 

Other mill products 

587,390 

562,887 

24,503 



Hay. . . . 

2 93,385 

334,397 


41,012 

Tobacco (unmanufactured) 

282,637 

6,472 

33,798 

204,868 

70,851 

262,178 

20,459 



Cotton (unmanufactured) 

7,198 


726 

Fruits and vegetables . . 

20,428 

13,370 



Other agricultural products 

l8 8 , 9 i 5 

61,499 

* 5-953 

9,352 


Products of Animals: — 

Live stock . . . 

Dressed meats . 

192,030 

200,628 

8,598 

Other packing-house products 

238,672 

90,632 

238,244 

428 

Poultry, game and fish 

*34,516 


43,884 

Wool. . . . 

11,165 

8,723 

* 4,376 


3,211 

Hides and leather . 

14,037 


5 - 3*4 

Milk and cream . . 

44,840 

42,781 

2,059 

Other products of animals 

85,732 

83,016 

2,716 



Products of Mines: — 

80,330 

85,347 


5 , 0*7 

Ores. . 

Stone, sand and other like articles 

745,617 

1 ,764,385 

320,968 

424,649 


Anthracite coal (net tons) 

1,444,097 

320,288 



Bituminous coal and coke 

**> 5 * 3,475 

11,144,452 

369,023 

...... 

Products of Forest: — 

2,520,921 

2,128,684 

392,237 



Lumber . 

Bark. . 

632,315 

584,332 

47,983 


Other products of the forest 

27.637 

23,526 

4,111 


Manufactures: — 

224,168 

236,802 


12.634 

Petroleum and other oils. 

Sugar and glucose 

336 , 73 2 

328,327 

8,405 


Iron pig and bloom 

139,202 

110,637 

28,565 


Iron and steel rails 

566,917 

403,891 

163,026 


Castings and machinery 

272,940 

i* 4,553 

*58,387 


Bar and sheet metal 

213,833 

277,681 



63,848 

Cement, brick and lime 

245,239 

116,668 

128,571 

Agricultural implements 

i, 773 , 8 i 7 

*,465,503 

308,314 


Wagons, carriages, tools, etc 

28,385 

37,487 


9,102 

Wines, liquors and beers 

T 9>7 58 

*4,675 

5,083 


Household goods and furniture 

50,342 

55 - 95 * 


5,609 

Copper and lead— niu 

31,694 

* 7,509 

14,185 

Salt ... ‘ ‘ ' 

343,722 

3 * 8,744 

24,978 


Miscellaneous. . 

181,941 

146,946 

34,995 


; 1 

2,331,247 

2.197,032 

*34,215 


Total revenue tonnage 

27,181,537 

24,859,205 

2,322,332 . 

..... 
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TABLE 14 


INVENTORY OF EQUIPMENT, JUNE 30, 1910 


Locomotives 

Tractive power (pounds) 


Passenger Car Equipment 

Passenger 

Library buffet 

Dining 

Caf6 

Business 

Combination 

Baggage and mail 

Express 

Fruit 

Postal 

Milk 

Total 


Freight Car Equipment: — 

Box 

Stock 

Refrigerator 

Produce . . 

Furniture 

Automobile 

Flat 

Gondola 

Set of gun and armor trucks . 

Coal 

Cabooses 

Total 


Tons capacity . 


874 

Road Service Equipment : — 

24-254-993 

Air-brake instruction .... 


Box 

Business 

243 

Derrick 

Locomotive cranes . . . 

3 

Elat 

9 

Gondola 

2 

Gravel dump .... 

4 

Hospital 

62 

26 

72 

Pile driver 

Pole 

Scale test 

1 1 

Snow Hangers 

3 

Snow plows 

85 

Spreader 

520 

Steam shovels 

20,697 

Supply 

Tool 

Tunnel 

Workmen’s . . . 

92 

Total 

334 

* Floating Equipment : — 

940 

Lake steamers . . . 

1 

Tugs 

300 

Steam lighters 

219 

Fuel lighter 

4,078 

Barges 

1 

Car floats 

17,090 

Cattle floats .... 

406 

Hoisting boats . . . 


Work boats . . . 

44.158 


1 . 595.667 

Wrecking boats . 

Total . . . 


4 

3 

34 

14 

52 

72 

213 

1 

3 
10 

2 
18 

9 

1 

4 
1 

48 

5 

144 

639 

6 
20 

5 

1 

212 

25 

3 

1 

4 
1 

278 


* not include Morris Canal equipment. 
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TABLE 15 


STATEMENT OF MILEAGE OF TRACK OPERATED 


Owned Lehigh Valley Railroad or Controlled by 
Ownership of Entire Capital Stock 


Lehigh Valley Railroad of New Jersey: 
Main Line— Jersey City, N.J., to Phillipsburg, N. J. 
Branches 

Lehigh Valley Railroad : 

Main Line— Phillipsburg, N. J., to Wilkes-Barre 

Pa 

Branches 

Mahanoy and Hazleton Division : 

Main Line and Branches 
Minor Branches to Breakers, &c. 

Mountain Cut-Off— Gracedale, Pa., to Avoca, Pa. 

Easton and Northern Railroad: 

Easton, Pa., to Belfast, Pa., and Bushkill Station 
(Easton) to 1 hirteenth Street Junction 

Schuylkill and Lehigh Valley Railroad: 

Lizard Creek Junction, Pa., to Blackwood, Pa. 

Pennsylvania and New York Canal and Rail- 
road : 

Main Line— Wilkes-Barre, Pa., to Pennsylvania 

State Line 

Branches . . 


Loyalsock Railroad: 

Luzerne, Pa., to Bernice, Pa., and Branches 

Montrose Railroad : 

Tunkhannock, Pa., to Montrose, Pa 

Lehigh Valley Rail Way : 

Mam Line— Pennsylvania State Line to Buffalo, 


Waveriy Branch-Pennsylvania State' Line ' to 

Waverly, N. Y. 


Itlwca Branch-Van Etten Junction, N.' Y ' 
Geneva Junction, N. Y. 


to 


A An U bu“ d N . Y a ! a . Brand ;y “haca', N.' Y„ ' to 

C Ca U ^ga B N n YL Cay “ ga *"**”■' R Y ' to 

Rochester Branch-Roches'ter n'y V t, ’ ‘ 

lock Lake, N. Y. , " ‘° Hem ‘ 

Niagara Falls Branch Nino -or', t 

a. . --p , ‘ n iNla gara- Junction, N. Y 

to I onawanda Junction, N. Y. . 

Naples Branch — Geneva, N. Y in iv- i ,! 
Seneca Falb Branch-Geneva Junction'! N y' to 
Seneca Falls, NY ’’ to 

J 

Lehigh and Lake Erie Branch— Tiffi- ’ n- ‘ ' 
Buffalo, N. Y„ to Tiffi Farm Junction, N. v' "’’ 


Total . 


131.67 

62.07 

18.61 


12.78 
41.84 

96.56 

43.08 

50.29 

27.36 

175.16 

.41 

59-49 

42.46 

3.92 

29.07 

10.56 

29.42 

8.20 

I 39 .I 4 

10.93 

1,242.74 


First Track 
Miles 

Second | Third 
Track Track 

Miles Milks 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles- 

Total Tracks 

M I LES 

75-07 

75-07 25.15 

5-79 

1 12.88 

293.96 

47 -i 6 

18.24 ... 


f 142.48 

207.88 

99.28 

88.17 35.06 

20.04 

155-19 

397-74 

28.2 1 

.02 | . . . . 


l8 -53 

46. 76 


77-25 
1.02 
18. 10 


96.56 

i-57 


175-16 , 


1.02 


10.39 


10.93 

573-50 


2.03 


2.03 


62.24 27.86 


1 13-93 
38.56 
4-79 


4-37 
7.70 

! 63-39 

39.82 

9.20 

3.40 

188.36 
1.42 
18.09 
10.20 

1. 14 

“•35 

i -95 

4-54 

2.46 

34.10 

16.42 

1,104.27 


322.85 

101.65 

41.50 


17.15 

49-54 

360.57 

84.47 

59-49 

30.76 

538.68 

1.83 

78.60 

52.66 
5.06 

40.42 

22.90 

33-96 

10.66 

i 73- 2 4 

38.28 

3,010.61 
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STATEMENT OF MILEAGE OF TRACK OPERATED — Continued 


Controlled by Ownership or- Majority 
ok Capital Stock 

1 T' 

1* IRST 1 RACK 

Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

Lehigh and New York Railroad: 

Pennsylvania State Line to North Fair Haven, N. Y. 

1 1 5-37 




33-31 

, 148.68 

Total . . . 

1 1 5 - 3 7 



I 

33.31 

148.68 


Controlled bv Leases 


First Track 
Miles 


Second 

Track 

Miles 


Third 

Track 

Miles 


Fourth 

Track 

Miles 


Yard Tracks ~ 
and Sidings lorAL I racks 
Miles Miles 


State Line and Sullivan Railroad: 

Monroe ton, Pa., to Bernice, Pa 

1 Iayt’s Corners, Ovid and Willard Railroad : 
Hayt’s Corners, N. Y., to Willard, N. Y. 



Total . . , 


24.06 


82 




3-24 

•30 


27.30 

4. 12 


1 kackagk Rights 


Pennsylvania Railroad— West Newark Junction, N. J., 
to Jersey City, N. J 

Pennsylvania Railroad— Schuylkill Haven Junction, 
Pa., to Pottsville, Pa 

I ennsylvania Railroad — New Boston Junction, Pa., to 
Pottsville, Pa 

Peoples Railway— Minersville, Pa., to Pottsville, Pa. . 

Susquehanna and New York Railroad — Barclay Junc- 
tion, Pa. , to Monroeton, Pa 

New Yoik Central and Hudson River Railroad — Tona- 
wanda Junction, N. Y., to Suspension Bridge, N. Y. 

New Yoik, Ontario and Western Railroad — Sylvan 
Junction, N. Y . 


Total 


27.88 


f- • • • 

j / 

1 

3-54 

First Track 
Miles 

j Second 

J Track 
| Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

[Yard Tracks 
| and Sidings 
Miles 

9.4O 

9-40 




4.20 





IO.90 

’ 




3.47 





4.00 

I 




14.96 

14.29 




. IO 





47-03 

1 

23.69 





31.42 


I'otal Tracks 
Miles 


18.80 

4.20 

IO.90 

3-47 

4.00 

29.25 

.10 

70.72 
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STATEMENT OF MILEAGE OF TRACK OPERATED —Continued 


Recapitulation 

First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

’Total Tracks 
Miles 

Owned or controlled by ownership of entire 
stock . . 

Controlled by ownership of majority of stock 
Controlled by leases 

Trackage rights . 

1,242.74 

H5-37 

27.88 

47-03 

573-50 

23.69 

62.24 

27.86 

1,104.27 

33-31 

3-54 

3,010.61 

148.68 

31.42 

70.72 

Total . . . 

1 , 433-02 

597-19 

62.24 

27.86 

1,141. 12 

3 , 261.43 

Mileage by States 

First Track 

Second 

Third 

Fourth 

Yard Tracks 

Total Tracks 

Miles 

Track 

1'rack 

Track 



Miles 

Miles 

Miles 

Miles 

Miles 

Pennsylvania 

New York 

658.38 

282.69 

37-09 

22.07 

562.12 

L 562.35 

New Jersey 

643.OI 

21 I.79 



325.67 

1,180.47 



I3I-63 

IO2.71 

25.15 

5-79 

253-33 

5l8.6l 

Total . . 

1 , 433-02 

597-19 

62.24 

27.86 

1 ,141.12 | 

3 , 261.43 
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THE LEHIGH VALLEY COAL COMPANY 


REPORT OF OPERATIONS 


Philadelphia, August 9, 1910. 

Ihe Board of Directors submit herewith the annual report of the operations conducted 
by The Lehigh Valley Coal Company for the fiscal year ended June 30, 1910. 

Ihe net income from operations amounted to $1,136,542.98, an increase of $761,090.82, as 
compared with the preceding year. 

The total production of anthracite coal from lands owned and controlled by The 
Lehigh Valley Coal Company and affiliated companies was 8,092,940 gross tons, an increase 
ol .->58,862 tons, or 4.64 per cent., as compared with the previous twelve months. 

The percentage of sizes above pea produced from the mining operations was 64.54 per 
cent., an increase of 1.6 per cent. 

Ihe bituminous coal mined from the Snow Shoe property amounted to 234,978 gross 
tons, as against 288,457 tons last year. 

The improved earnings of the Company are, in the main, due to the increased sales 
ol coal, the demand for which was greater than during the previous year and to the fact 
that the mining has been so conducted as to counteract, wherever possible, the constantly 
increasing cost of operation naturally resulting from the greater depth and extension of 
the underground workings. 

The marked increase for the year in the percentage of prepared sizes, notwithstanding 
the greater tonnage that is being mined from smaller and inferior veins, emphasizes the 
importance of continuing the policy of remodeling breakers so as to improve the prepara- 
tion. This practice has been consistently followed in recent years and the results are 
further shown by the increased tonnage which it has been possible to secure from the raw 
product as delivered by the mines. Substantial progress has also been made in the con- 
centration of operations, installation of electric or compressed-air haulage systems, erection 
of modern power plants and the improvement of machinery and appliances generally 

The property has been fully maintained and extensively developed to provide for an 
increased production of coal. The total expenditures for Additions and Betterments dur- 
ing the year, and which were deducted from income or accounts other than Cost of Mining 
amounted to $369,788, 
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and tto Tame fa ^ HaZlet ° n Shaft Breaker has be “ completed 

from Deringer Colliery as well In ‘ Lpai ln| \ not 0,1 lv ' the coal from that working, but 
plant is being installed. The total amounToTth ‘‘t “P™" a new Piping 

mi, «„,. a V" “TV 1 " ?”■ t 1 - “■* ~ 

proof, of steel and concrete construction and of n 1 • bleaker wl11 be Poetically fire- 

preparation that will produce better resuits than m0dC '' n mCth ° dS ° f 

... »ist“ « — „im». 

basis. The cost of the same was $26,361. ” 8 lnULastcl tonna £ e on a more economical 

h stee. be Ind fUrthCr imPr ° VOd - ^ Pr ° SPeCt C ° lfey breaker 
been made to the electric hauW s i "7 7*** ** erected ' Additions have also 

system is being installed at Dorrance OJliery ' simiT U A " fc ' eCtnC hoist and haula S e 
bem g Piaced in the various collieries not • ‘ , power- transmission systems are 

The. Stevens Coal Companv whil h as conditi ° na warrant. 

from your Company many years ago desi t " eonductln g operations on lands leased 

was cancelled during the year under an arrat “ “Tt ‘7 ^ Accordin g>y the same 
breaker plant and other improvements on IhcR" whereb y y° ur Company purchased the 
as the coal is mined, and assuming $61 Don ,77’ therefor 0,1 a royalty basis 

These bonds were taken up and are now eK ,ssued by the Stevens Company, 

operation, the breaker at William A. Coir” 6° T ° effeCt greater economies in 

Of handling, in addition to its own tamT ,7 be ® n remodeled and enlarged to permit 
Breaker. In view of the limited capacity of\t ^1 7 heret ° f ° re P re P a red by the Stevens 
in connection with which a conveyor and tl * ’ * W ‘ ' be COnverted into a washery, 

You^ StCVenS C ° lliery arS beblg installed " eCeSSary machinery to reclaim ‘he culm 

Vulcan CollierieT WetoforT conducteTf 7 ° perations of the Buck Mountain and 
had been mining from lands owned by 7 r ^ C,eek C ° al C ° mpan T- That Company 
t- 1910. Such of the machinery^ ’Iiid T**" C° mp any under a lease, which expired January 
operation were purchased at an mmr 1 7 ^ rec i uireme nts of modern 

acquired, although they are being one Tu i * U °' The breakers - however, were not so 
A new concrete and steel breaker is h X ^ C ° mpany under a temporary lease, 
the necessary boiler plants shops e “ ucted at Buck Mountain, together with 
construction. When completed T n®” 6 $ ^ facilities - al ‘ °f fire-proof 

breakers the lease of which will be ^ ^ n ° W handled b T the two old 

Blackwood Colliery r , surrendered. 

idle since 1908 owing to STscJKT Z ^ 'T ^ ^ ^ ^ ^ b “" 

Phe sale of coal has 1 ^ f ter necessar T for lts operation, 

provided to enable the marketing of"^ 77" ‘ erritories aad additional facilities 

been constructed as a part of the ° ? “"T pr ° duCtion ' New retail pockets have 
The Snow Shoe Mortu r> a storage P^ ant at Milwaukee, 

and were paid off, and the m ort °" 7 “f" g t0 ««.*». matured January 1, 1910, 

ge satisfied of record. _ The payments into the sinking 
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Und rcquircd b y the provisions of that mortgage produced a fund sufficient to retire 
11101 c than a ma j°rity of the bonds, the balance being taken out of current cash. The 
pioperty subject to the lien of this mortgage, consisting of bituminous coal lands located 
m Gentei County, Pennsylvania, is now free from any encumbrance. 

I lie payments made by your Company into the sinking fund under the Delano Land 
oitgage, together with the income from investments therein have not only reached a 
total in excess of the outstanding bonds secured by the mortgage, but will, if continued, 
pioduce a fund several times greater than the amount of bonds. Accordingly a petition 
is now before the Supreme Court of Pennsylvania, seeking the discontinuance of further 
payments into the said fund. If the same is acted upon favorably by the Court it will 
enable a considerable saving in the charges of the Company that can in no way, it is 
believed, act adversely to the interests of the bondholders. 

riie usual sinking fund payments, as required by the various mortgages on your 
property, have been made and amount to $133,075 for the year. 

Ihe Advance Royalty Account has been reduced by the sum of $24,288.46. 

Current Assets are $5,680,512.24 in excess of Current Liabilities, a net increase over 
the preceding year of $732,361.61. 

Messrs. Irving A. Stearns and Frank W. Wheaton were elected Directors to fill 
vacancies caused by the resignations of Messrs. George F. Baker and J. A. Middleton. 

The financial condition of the Company is set forth in the accompanying statements. 

Ihe accounts for the fiscal year, together with the cash and securities of the Company, 
have been verified by certified public accountants, whose certificate appears hereafter. 

By order of the Board of Directors, 

E. B. THOMAS, 


President. 
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HASKINS & SELLS 

CERTIFIED PUBLIC ACCOUNTANTS 
30 BROAD STREET 

NEW YORK 


LONDON, E. C. 

30 COLEMAN STREET 


CHICAGO 

MARQUETTE BUILDING 


ST. LOUIS 

THIRD NATIONAL BANK BUILDING 


CLEVELAND PITTSBURGH 

WILLIAMSON BUILDING FARMERS BANK BUILDING 


CABLE ADDRESS "HASKSELLS" 


New York, August 8, 1910. 

Mr. E. B. Thomas, President, 

i he Lehigh Valley Coal Company , 

Philadelphia, Pa. 

Dear Sir: 

In pursuance of our engagement, we have audited the books and accounts of The Lehigh Valley 
Coal Company for the fiscal year ended June 30, 1910, including confirmation of the accounts 
representing cash, securities, and notes, either by physical examination of such assets or by 
obtaining certifications of depositaries and trustees as to their custody; and 

WE HEREBY CERTIFY that the accompanying Profit and Loss Account for the year and 
Condensed General Balance Sheet at the close of the year are correct. 

Yours truly, 

(Signed) HASKINS & SELLS, 

Certified Public Accountants. 
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Report of Operations 


THE LEHIGH VALLEY 


Dr. 


CONDENSED GENERAL 


ASSETS 


Property- and Plant 
Securities Owned 

Sinking Funds in Hands of Trustees ' 
Advances for Coal Mining Rights 


Current Assets : 

Cash on deposit and in transit . 

Stock of coal on hand 
Materials and supplies 
Bills receivable 

Due from individuals and companies 


Deferred and Suspended Assets 

Premiums on unexpired insurance and other deferred assets 


$792,194 84 
3.959.224 99 
304,828 48 
56,464 4O 
4.841,947 6l 



8, 971,962 60 
100,000 00 
1,916,425 77 
4,869,136 62 


9,954,66o 32 


86,118 56 


$35,898,303 87 
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COAL COMPANY 


BALANCE SHEET, JUNE 30, 1910 


LIABILITIES 

Capital Stock 

Funded Debt 

Certificates of Indebtedness . . . 


Current Liabilities : — 

Audited vouchers 

Wages due and unpaid 

Due to individuals and companies . . . 
Royalties on coal mined, due lessors . . . 
Interest on funded debt, due July 1, 1910 
Interest due on funded debt, unclaimed . . 
Taxes due and accrued 


Deferred and Suspended Liabilities : — 

Royalties received from lessees in excess of coal mined . . 

Royalties in dispute and suspended 

Deferred real estate payments 

Miscellaneous 

Reserve Accounts : — 

Depreciation and other reserves 

Profit and Loss 


S3- 234. 509 58 

417,068 31 
I54.I9I 37 
34,708 28 
313,900 00 
6,020 00 
113,750 54 


173,563 87 
129,995 26 
167,355 75 
182,244 82 


Cr. 


51 .965.000 00 

12.796.000 00 
1 0,537,00° 00 


4,274,148 08 


553,159 70 

2 ,379,553 42 

3,393,442 67 
$35,898,303 87 


Total Liabilities 
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I\e port of Operations 


I ' KOKIT AND LOSS a CCOUNT FOR THE YEAR ENDED JUNE 30 , , yI0 


Balance, July i, ig Q g 

Miscellaneous adjustments 

Net income for year ended June 3 o : 

Balance, June 30, 1910 . 



$ r 5,997 76 


1910 


3.393.442 67 

$3,409,440 43 

Balance brought forward, July r, , 9IO . . 


$2,272,897 45 


M3 6 , 542 98 


$3,409,440 43 
$3,393,442 67 
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STATEMENT OE FUNDED DEBT, JUNE 30, 


1910, AND YEARLY INTEREST THEREON 


Description 

Amount 

! Date 

of Maturity 

1 


Interest 

— 


Outstanding 

Rate 

When Due 

Amount 

The Lehigh Valley Coal Co.: — 

First Mortgage Bonds, issue 
of 1892 

$10,114,000 

J an. 

I. 1933 

5 % 

gold 

! 

Jan. and July 

$ 5 ° 5 > 7 °° 

First Mortgage Bonds, issue 
of 1892 

1,400,000 

Jan. 

I. 1933 

4 % 

gold 

< t 

56,000 

Delano Land Company: — 

First Mortgage Bonds . . . 

1,082,000 

Jan. 

I, 1932 

5 % 

gold 


54,100 

Wyoming Valley Coal Co.: — 

Consolidated Mortgage Bonds 

200,000 

July 

I, 1917 

6% 


“ | 

1 2,000 

Total ... ... 

$12,796,000 







$627,800 


THE 

LEHIGH VALLEY 
COAL CO. 

1910 . 


